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Treasury Financing Operations 


February Bills Refunded 





Treasury bills maturing in February were refunded in full in the 
total of $6.0billion. The four new issues of 9l-day bills amounted to 
$1.5 billion each, the equivalent of each weekly maturity. The average 
rates of discount on the new issues were 1.134 percent for February 3; 
1,088 percent for February 10; 1.130 percent for February 17; and 


1.356 percent for February 24. 





Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin," in the tables on "Offerings" and 
"Disposition," respectively, of marketable issues of bonds, notes, and 
certificates of indebtedness, and in the table "Offerings of Treasury 


Bills.” 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(Im millions of dollars) 







































































Buiget receipts ani expenditures|Net of Het Net Levels, end of period 
trust increase | increase in 
laccount | Clearing | in Treasurer 's| Debt outstanding 
Period Net Expent- | SU*PLU8, Jana other cash bal- | Treasurer's 
receipts} itures | Sieso4_ | tramsac- mee debt, or | ence, or | D8) Public | Guaranteed | Total Pas ved to 
(-) 2/ le/ 3/ (-) (+) = eer securities 5/ 
Fiscal years: 

Wis 5s0cccksses ag 4 34,045 21,490 “= - 23,462 358 2,991 72,422 4,568 76,991 T4154 
WAR. cccccccccce] Oke 79 ,4O7 57,420 - - 64,274 6,515 9,507 | 136,696 4,100 140, 140,469 
os Rhee gare Ne 330 2 a ~ past “iS ee onan ° - sore 
ee) getrm | Sore | Save] | aes >| Zemo| -aoteco | antese | oaot wie | 269,898 | 2687930 

WM eccopecccscos 786 39 Te | -1,103 555 | -11,136/ 10,930 3,308 | 258,286 90 258 257 
Ra eterna in kes 33/089 8,k9| 29h} 507 | 5,998 1,624 ki932 | 252, B 252, se 
iamrocercsesere oh 39.201 ~~ 495 366 bo re are a7 Fa $22,008 
Wal) Bee | Reed 3,510 et: ah | 2n| ae 7,357 29 255,251 | 254,567 
WR. cccccccccces| 61,992 65,408 -4 017 147 401 3,883 -388 46 259,151 9507 
cpotecceoel Wee 9 ,4kg 43 250 6,966| 2,299 4 670 266,123 | 265,522 
1958 aaa 64,655 aire 3,117 328 | -303 | 52189| 23096 6; & 3341 | 270,790 
1955 (Est.)...02.| 59,000 63,504 4,504 “183 “19 3,040 “1,766 5,000 51 274,352 n.a. 
1956 arirrvets 60,000 | 62,408 27408 642 67 1,700 weg’ 53000 31 276,032 2.8. 

Calendar years: 

1,788 - 50,232 6,983 10,543 4,302 122,471 120,833 
266 |. - 57,707 1,751 22, 4,230 170,108 171,202 
sae} | SiR) 3a | Se ae ee 
1388 se | -18,966 7502 3,502 339 259/467 | 258,998 
S| 3] 38) 2] i | Sele | Ben 
502 ah 43332 vn 4,679 30 237,160 256,423 
= -h23 -4h7 4,232 2k am 256 ,026 
-106 2,711 62 4,295 42 a pop 

o41 -319 1,973 1,770 6,064 3% pol en , 
101 7,771 “1,488 4,577 6 72 27h 671 

to | ah | 3'5e8 603 5,180 38 | 278, 278, 
239 6,598 4,071 8,741 63 272 272,148 
~ § ioe 536| «1,067 7,675 63 273, 272,688 
36 188 -269 “196 7,479 64 273,001 272, "ee 
219 165 2,352 5,126 66 273, 272 875 
9 476 1,822 TIT 5,923 Th , 27%, 707 
-176 T19 - 1,346 4,577 6 275,266 | 274,671 
S| f| 3] S| ts a] RB] eis 
193 | 460 | 4,586] 1,366 65355 | 270,322 | 269,757 
a B 4 2 = 1,567 vist 4 pinged 270,572 
13 16 | 2,215] 1,280 6; 766 81 271,341 | 270,790 
-169 97 -276 2,542 422k 21 271,005 | 270,466 
304 222 3,971| 1,233 5,457 27 27,982 27h, 47 
-121 21 “15 -313 5,145 29 27h, 27h, 305 
#| 3| S| 22) 2] | me 
100 425 -103 2,124 5,180 34 278, 78s 216/250 

2186 _ 31 “451 4,728 | 276 24 46 
Federal Reserve Banks, and beginning with the fiscal year 195%, «iso 
ons ee ee — deposits in trensit and cash held outside the Treasury; net increase, 





or decrease (-). 

5/ Yor current month detail, see section on "Statutory Debt Limitation” 
in each issue of the Bulletin. The limitations in effect during the 
period covered by thie table and the date when each became effective 


are as follows: March 28, 1942, $125 billion; 11, 1943, $210 
Dillion; June 9 1ghs, $260 birison; April 3, billion; 
June 26, 19h6, $275 billion; and August 26 ‘ billion 
(temporary increase ending on June 30, 1955). Guaranteed securities 
are included under the limitation beginning April 3, 1945 

value 
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2 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue )/ 
Income and profits taxes Employment taxes 
Fiscal year Individual Total For Reb anti~ Excise | Estate | Not Total 
om corpo” | not income | old-age reas pl = taxes and gift | Cthervise | interna? 
ration por thnea| mt cnmmme | % - Sy 2/ taxes classified | pewenue 
vied |p procits | 3/3 a | = 2/ 5, 
Me cRtooeeds 19,292 10,013 29 1,459 380 185 2,024 049 39.309 
basdccoce ee 19, ie 31,1 1,616 557 208 2,362 8,301 4, 
WW. cccccccece 1g, 9 8, 1,690 564 223 2,477 9348 40,307 
Wesivoccres 18,189 10,073 263 2,106 550 226 2,883 8,303 39, bag 
Woke cececcccce 2h,218 13 5939 37,753 3,120 578 234 3,932 9,423 51,106 
IDB. cccccccces 32,826 521 51,347 3,569 BS 259 4,562 9,726 65,635 
Hew reporting basis: 8/ 
WR eciscccccté 33 21 54,363 4,086 620 277 4,983 10,825 70,171 
195h...cceceeee | 22,523) 10,7h7 | 22,635 53,906 43537 603 285 5,425 10,014 hs 9 9/ 70,300 9/ 
1955 (Eet.).... | 18,466 9,600 21,100 49,166 5,190 600 290 6,080 9,073 930 - 65,249 
1956 (Eet.).... | 17,034 10,500 22,000 kg 534 6,175 625 295 7,095 9,350 970 . 2949 
1954—July....++ 532 252 1,035 1,819 217 20 4 2ho 3 TI * 2 
hugast.... 300 3 2,578 2,97 783 76 6 835 766 64 “1 4,634 
September. | 1,104 1,429 1,4ee 3,955 27h 47 1 322 67 T2 “1 5,116 
October... 361 1,0TT 1,63 188 21 & 2 TS 65 * 2 
Hoveuber.. 290 % 2,79 3 sae 554 gh 6 66h 71 61 3 hb; 
Decesber.. | 1, 2m 1,399 2,612 329 64 * 393 715 & s 4,005 
1955-~Jenuary ... 355 2,239 884 3,477 3 17 32 61 64g 62 5 4,354 
1955 to date... | 4,122 4,562 11,133 19,797 2,418 339 1 2,026 5,176 uBe 4 28,287 
Deductions from buiget receipts 
Miscel- Appropri- Refunds of receipts 13/ 
Fiscal year laneous Total Appropri- | ations of Bet 
or month Customs e bduiget ations to receipts to ete budget 
Dig) | reette | yosst | metiroet | Ietermal | customs | other | Toth | Tecetpte 
b/ Account 
a/ 
Woh 4,635 bb 508 1,459 256 2,982 17 6 3,006 39, 766 
hoo 3,028 46 ,099 1,626 723 2,250 19 2 2,272 488 
384 2,082 ho, TT 1,690 : 550 2,817 17 3 2,838 37,696 
423 1,439 9311 2,106 550 2,135 16 8 2,160 36,495 
62h 1,639 53,369 3,120 579 2,082 15 9 2,107 7,568 
: 552 1,814 67,999 3,569 BBB 2,275 18 9 2,302 61,391 
New reporting basis: 8/ 
Wed cdcccsccesevecccoce 613 1,865 72,649 4,086 620 3,095 17 6 3,118 64,825 
DUieccsedtbetetaoes 562 2739/| BTR | 8.537 603 3,345 20 nu 3,377 64,655 
1995 (Bat. )occcccccocece 570 2,302 68,121 5,190 600 3,307 20 4 3,332 59 ,000 
1956 (Eet.)....cc0ceceee 570 27486 70,005 | 6,175 625 3,182 20 m 3,205 60,000 
1954-July......- widenees 45 254 148 217 20 1 7 85 2,827 
August... .cceceeeee 48 19 580 TH3 76 B 2 1 70 3,911 
September.......000 A) uu7 5,280 27h 47 6 1 * 8 4,951 
47 140 2,867 188 21 37 2 * 39 2,639 
52 22h 4,905 554 oh 5h 2 * 6 4,201 
47 165 4,217 329 64 80 2 ° 8 3,74 
4B 430 4,833 3 17 46 2 1 48 4,655 
1955 to date....scscceee 335 1,449 30,071 2,48 339 37h 10 3 387 26,927 
Source: Actual figures through 195¢ are from the old Daily Treasury Statement; footnote 8); estimates are based on the 1956 Buiget document, re- 
om the new reporting basis are from the new “Monthly State- leased Jenuary 17, 1955, including effecte of proposed legislation. 
ment of Receipts and Expenditures of the United States Government” (see Footnotes on page 5. 
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— BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
International Interest - Veterans* 
saaaeals pyar ag Total jb/ oe affaires and on the services and Other 
uit coouns finance public debt 25/ benefits 16/ 
IGE. cadacaoncatsbinoastansnennas 39,032 15 6,562 4,958 5,123 
= ne 33,069 27/ n; 79 7/ 5,211 bie 5746: 
WEE cnatdccncanchapaeounavadhoen 39,507 17/ 12,787 6,026 47/ 5,339 6, 8,6 
Wipes antec canncabmadrtanensdoden O17 12,952 4,817 5,750 6,517 9, 
ag WL ccocccccccccsrccocesccococes 2058 21,663 3,798 5,613 5,333 7,652 
53 IGTB. ocdvecccedocececodendecdsene 65,408 k2 867 18/ 2,839 5, 4,952 8,891 
07 Nev reporting basis: 8/ 
49 i 5 a ale eats Gaal alatetieusaoc eet Th 50 2,184 6,504 433% 10 
06 at ES rae ln geld 13553 6,382 w2b9 9005 
35 Pn Re arn 63,508 ho, 6h 1,200 6,475 &,ho8 ” 10,777 
1996 (But. occcccocccccecccesscce 62,408 ko, 458 1,090 6,300 4,608 9,952 
TL IDE a ooo cadsniasecbasesoanss 4 061 8 213 336 1,136 
00 9/ nee kas TBR on 31370 gh 332 334 27601 
bg September, ...sscceverscecees 5,029 3, 1s 5h 321 Th5 
Wg CORN otis dint <esdsdidns vie 4,857 3,300 B 346 349 790 
Seles cedsss coceneseendee 3,82 3,326 89 368 373 -304 
“4 December... ..ccccccseccccsces 6,268 3,739 1g2 1,200 4Ol TS 
ae IOS VOMUALY soe secccerececccecocs 4,gke 3,176 171 222 379 99% 
00 
29 
5 
54 
IGID 00 Ottess cveecesesidscbineds 36,508 23,223 852 3,222 2,493 6,728 
Source: See Table 1. Expeniiture classifications are based on the detail 1956 Buiiget document, and estimates are ai justed in this table to a 
available from the monthly Treasury reporte end are described in the basis comparable with actual expenditures as shown. 
87 footnotes; they differ scmevhat from the classifications used in the Footnotes on page 5. : 
Table 3.- Expenditures for National Security 
(In millions of dollars) 
poet 2 Total ~— og OY) military military mili mili critical Other 
t ¥ functions 20/| functions 2)/ yes onl anon tal onerey 23/ a 
pts 
INT. cidvoccccascccccenddioos Mii - - 6,911 4,998 - 159 nu 3 
OY aaa age oe tes 137 hne * ° 5,965 4271 161 456 99 "oo 
WA. ccocacccceccccogacecosen | Meat 5 1,690 5,346 4,412 279 647 299 108 
—— bdbgddccosbopsstusasasane T an 161 3,506 403% 4,110 172 52h 439 8 
6 Whe dicséccosccccoabiocaness 4 Se 343 6,238 6,811 5,757 9h8 908 656 3 
4 ne RE AG i hoe 12,350 18/ | 15,36% 18/ 9,962 2,292 1,648 87 3 
5 New reporting basis: 8/ 
8 WB acdcdcccevssccentéapncess | See 409 15,085 16,242 11,875 3,956 1,791 919 . 
2 Wilcbekencecehe sevabakaconan Ge vs4 15,668 12/910 11,293 37629 bes 652 2 
1955 (Est. ).....0- esccotecnes:4 Wee 500 15,200 8,900 9,715 2,675 2,050 994 550 
- 1956 (Eat.)...... sesceceeeces | 4O,N5S 600 15,600 8,850 9,700 3,075 2,000 783 “150 
55 MIME essccedcipoasess | Se 35 1,105 514 839 334 1T% 61 - 
nd huguat..cccscssceseseeee | 3,370 33 1,304 877 698 228 169 60 - 
00 PI 38 1,182 806 817 210 160 4B 
Ootober...ccccescccceces | 3,300 42 1,274 TH 837 187 170 36 - 
27 November...ccccsesececss | 3,326 ho 1,272 763 TIT 181 156 126 - 
Ll December...cesccccseseoe | 3,739 ko 1,43 922 B45 152 158 148 - 
51 19S Jamary...cccccsccescess | 3,176 38 1,558 1 T21 133 158 39 ~ 
39 
01 
ko 
5 
1955 to date...ccccoccccccces | 23,223 266 9,169 5,412 5,535 1,178 1,145 517 ~ 
Source: See Table 2. Footnotes on page 5. 
27 
+, reo 
slation. 
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Table 4.- Expenditures for International Affaire and Finance 
(Im millions of dollars) 


























































Economic sn Government Civilian 
a Total pry at ote ae ~~ — { ae end relief in relief in Other 28/ 
Korea 
ty Act) 26/ 7 pate areas 
WR vasicctqcccecesscycesscace 6,562 133 - 514 - 4, 9TT 
a ee & 79 229 % a7/ 881 - 2,770 
Wi corccécocere 6,026 265 60 4,043 17/ 1,333 - bb5 
Wi vcncascvvcccssscncsovecss von 299 4 3,523 TI9 - 170 
WR cvcccscocecccecscceccocce $3 2TT 3,006 370 9 49 
WR csncccdctassbetcsdsecccccs 2,839 214 25 2,191 152 T2 183 
New reporting basis: 8/ 
WIS vcccccccccccsecccvcesecccss 2,184 271 117 1,703 = 93 ¢ 
Sits asacedenhasdiacsondith 1,553 156 99 17215 “ 83 - 
2958 CRRA Joccceccssssesecesce 1,200 138 he 1,078 - 26 - 
1956 (Bat. ).crccccccccesececes 1,090 150 90 1,028 - 3 - 
1954-July.... oe & 26 39 & ” 5 ay 
August... ee o 6 2 W ) - 8 - 
Geptomber’.....seseseceee 152 u 20 151 . 7 . 
GCC cccecccccocecsces B 8 * 63 - 2 - 
Bovember....esscecceseses 8&9 8 “ha 91 - 2 - 
December... cccccsccececss 1ge lk 7 169 - 1 . 
LPSSJemuary....ccscecccoseces in 8 ahh 207 - 1 - 
1955 to date...... eseucsnceses 852 87 -106 845 - 26 
Source: See Table 2. Footnotes on page 5. 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
zal Housing and and Trans t Finance , 
r pain security, mt Agricul ture we: - portation cm : 
or month resources 
oalth yeni | 2 gepmmicntion | tester 2) 
WaT occ cccecccccececececesece 5,123 979 129 1,226 519 939 299 1,032 
5,863 1,005 68 782 a2 1,121 287 1,338 
8,476 1,165 -56 2,658 1,221 1,393 399 1,697 
9,562 1,526 270 2,842 1,399 1,486 Tis 1,884 
pe 1,640 460 489 1,376 1,499 188 2,000 
891 1,672 665 1,063 1,451 1,839 138 2,064 
10 1,801 435 2,961 1,554 1,642 52 2,333 
De inethebsdaediebarantad 90 1,882 556 2,653 1,389 1,453 104 27140 
1955 BER Totecososss vensees 10,777 1,860 243 3,254 1,360 1,542 107 2,412 
1956 (Eat. )icscccecccccsecees 9,952 1,909 -T2 2,357 1,180 1,357 122 3,098 
WSRTUly..ccescccceccccceces 1,136 165 52 262 117 123 18 400 
MR cocccccocccsoeecs 2,601 149 35 2,029 18 120 45 174 
September. ....sccececese Th 153 2 123 133 117 29 191 
October... cscseccceceess 790 176 g 136 133 126 51 157 
NMovember....cccccseccees -304 146 102 “1,064 134 247 46 177 
DOCember..ceeccceceseces Ts 1ke “9 236 7 121 “52 250 
WSS January ..cscsesesecesess 994 178 38 349 91 97 39 201 
1955 to date...cccccscccceees 6,718 1,11 105 2,072 8h2 953 84 1,550 





























Source: See Table 2. 
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Footnotes to Tables 1 through 5 


28/ 
29/ 
20/ 
an/ 
2a/ 
Py 
23/ 
26/ 
2v/ 


Taxes on carriers and their the Railroad Retirement 
Tax Act (26 U.S.C. y pty ood 

Tax on employers of § or more under the Federal Unemployment Tax Act, 
as amended (26 tab 1600-1611). 

Through 1953, contributions to the Unemployment 


Insurance 
Administration Fund were cerried in the Daily Statement as 
miscellaneous yoecny J while the 1956 Buiget document includes them 
for those years, This difference in classifi- 


For amomts S eee Bulletin" for 
February 1954, 

te comms bbranry 1, 2994 (wm Ages 2994 “Rroanary Dla,” 
page A-2); see also page 1 

In 1956 +t document, internal revenue taxes not otherwise 
classified are incluled in miscellaneous receipts. 

Incluies proceeds from sale of ani from Government- 
owned securities; seigniorage; deposite resulting from renegotiation 
of war contracts (see " ury " for February 1948, page 5); 
and railroad insurance ‘butions edministrative 


amounts of collected ani 
deposited for old-age insurance (42 U.S.C. 401 (a)). The Social 
Security Act Amendments of 1950, » 1950 
(64 Stat. 477), changed in certain respects the basis of transferring 
the appropriated fumds to the trust fund. Beginning January 1951, 
ee ee ee ee oe 
are based on estimates of old-age insurance tax receipts made by the 
Seootaxy of the Gesqueey yusmuans te the previstant af O00'R03 ta) (2) 

the 


Treasury, less refunds, during each fiscal year ( 
66 Stat, 371), and transfers are made currently. » annual 
appropriations were based, in effect, on estimated tax collections, with 


include transfers to trust accoumts. They exc 

wholly owned Government corporations and agencies in public debt securi- 
ties beginning 1951 (when these investments of 
trust funds and accounts), and public debt retirements chargeable to the 
sinking fund, etc., unier special provisions of law, Payments to the 
Treasury, principally by wholly owned Goverment corporations, for re- 


i 





interest 
Consists of Veterans’ 
loan program. 

Includes transactions relating to the Foreign Boonamic Cooperation 
Trust Fund (see page 1). 


&B 


8 


the Sh 


Net transactions by the Departments of the Air Force ani the Army re- 
lating to “Deposit fund accounts” are incluied under "Trust Account 
ani Other Transactions" instead of “Buiget Receipts ani Expenditures" 


beginning 1952. 

Includes retired pay for the military services beginning September 
1949 and interservice activities begiming July 

Excluies certain tures made on behalf of the Department of the 
Air Force out of emi prior year appropriations to the Department 
of the Ary. 

Includes certain expenditures on behalf of the Department of the Air 


under the Mutual Security Act, approved October 10, 1951 

(22 U.S.C. 1651), and the preceding Economic Cooperation Act; and 
Greek-Turkish assistance, 

Consists of expenditures of the Atomic Energy Commission. 

Consiste of payments under the Armed Forces Leave Act, expenditures 

for surplus property disposal, and in 1947 also national defense 

expenditures of the Reconstruction Finance Corporation and certain 

other agencies; beginning 1954, inc: direct forces 

Exclujes Bank cape ataned wer the Mutual Security Act anid the 

preceding Eo eration Act of 1948, as 

Consists > cqunetabaine tiated supmagetanah-t0 the Gueutiions 

under the Mutual Security Act, and the preceding Economic Cooper- 

ation Act. 

After 1952, pen wi ag for this purpose are not shown separately 

in monthly reports to Treasury; those made by the Department of 

State (the greater part, Sue are included under that heading 

in this table; those made by other agencies (principally the Depart- 

aoe of the Any) Goo net Seniesa See 

Consists of expenditures under the Bretton ete Aaiemewmsas {3 (1947) 

credit to the United Kingiom (1947 and 1948); expenditures 

United Nations Relief and Rehabilitation Administration; weiter to 

countries devastated by war; various other foreign relief programs; 

international chiliren's emergency funds; and loan for construction 

ami furnishing of United Nations Headquarters 

Consists of expenditures of the of “Health, Hiucation, and 

Welfare except the Office of Eawation, ani of the corres 

component organizations prior to the establishment of this department 

on April 11, 1953; the Government's contribution under the Railroad 

Retirement Act for creditable military service,ani certain other 

Railroad Retirement Board expenditures peer A, 1953; ami also, be- 

ginning 1950, the echool lunch program unfer the Department of 

Agriculture. 

Consists of expenditures of the Housing ani Home Finance Agency 

of component organizations prior to the establishment of this agency 

on July 27, 1947; Federal Civil Defense Administration; and disaster 

relief. 

Consists of expenditures of the Department of Agriculture except the 

Forest Service and the school lunch progrem; and of the Farm Credit 

Aaministration. 

Consists of expenditures of the Department of the Interior; the 





» and 


and Bureau of Public Roads,all now in the Department of 
Coast Guard in the Treasury Department; and the Post Office Depart- 
Figures prior to 1954 include net expenditures of certain work- 
ing funds of the Department in addition to the Postel Service Fund 
(advances to cover the postal deficit). 
expenditures of the it, 
oa the basis of cash receipts and expenditures recorded in the accounts 
of the Department, 
Consists of expenditures of the Department of Commerce except those 
incluied under “Transportation and commmication"; the Reconstruction 
Finance Corporation (as in liquidation by the Treasury Department be- 
ginning July 195%); Federel Facilities Corporation beginning July 
1954; the Small Business Administration; the Economic Stabilization 
Agency; ani funds appropriated to the President for the expansion of 
defense production. 
Incluies expenditures for executive end other agencies 
not inclufed elsewhere and for legislative end juiicial functions. 
Less than $500,000, 
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Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 

























































Het of Trust accounts, etc. Het redemptions, or sales (-), 
Fiscal year trust account Net investments of of securities 
or month ani other Het receipts, or Expenditures Government agencies in agencies in the market 
transactions }/| expeniitures (-) | Beceipte | (other than net| public debt securities 
investments) Guaranteed Hot guaranteed 
Wes eS odisriciécetsecicss “1,103 2,6 6,244 3,625 3,362 387 -28 
basneqnannaitinhindadgadiida “294 2658 6,515 2/ 3,857 3,060 16 -123 
ndbdadedadbcddbeccedesoce 495 1,890 5,71 3,824 2/ 2,322 46 28 
ena Pd = 6,669 Hei - 8 * 
PTITTITITITITTT TTT TTT Tie 79 3 7 3,945 3,557 -10 a 
WN. Jb0dssts MU eedicesee 147 33855 td is}952 3 ,636 -16 
New reporting basis: 3/ 
WD ccncccccecdocssodsisisces 435 3,760 8,929 5,169 3,301 vil 32 
WO Macisieccsclslbae bears 328 2,386 9,155 6; 769 2,054 29 33 
1955 San) comesessetaonceee “183 1,496 9,804 8,308 2,454 31 -806 
SP ABcde cc casscevececaene 2,390 11,283 8,804 2,751 20 “1,022 
WDDRTULY. oe cecsecevcceccsere -169 227 43h 660 91 61 27 
Must... cccccccecececess 304 697 1,224 526 311 4 90 
September... ...cccccceses -121 +331 457 768 “48 -1 -161 
October. ..serecccccecece 31 -430 370 800 -1ke2 5 28 
Hovember.....ccccececese 391 52h 99% 469 167 -1 -32 
December... .ssccececeeees 100 317 890 5T3 191 * 25 
IPSS January ...esccccecececes 332 -313 268 581 -134 10 “521 











| 
| 


January 17, 1955, ino 


ludes 


Ree 


Table 2.- Trust Account Receipts 
(In millions of dollars) 


Excess or receipts, or expenditures (-). 
Exc Foreign Economic Cooperation Trust Fund (see page 1). 
As announced February 17, 1954; see page 1 footnote 6. 

Less than $500,000. 









































Federal 0ld-Age Goverment Government Other trust 
Fiscal year Total and Survivors oe. ey mega life employees’ funds and 
or month Insurance Trust Account Trust Fund Punt Insurance retirement accounts 
Fund Fund funds }/ 2/ 
WAT oso coccecsesoceecce 6,2%4 1,623 323 1,289 1,504 134 578 792 
PN pthc tortaeeted iain 5, 1,807 797 1,313 "Tho 90 594 1,174 3/ 
Waste cacecscesencesce 5,714 1,924 625 1,1B 690 ge 680 529 
Wc vcceccccccccccesese »069 2,367 645 1,261 1,076 87 809 403 
Ticsteeemencecie enemas 7,796 3,411 678 1,542 684 86 850 545 
Sepcindeténceanece<een+ 8,807 3,932 850 1,643 786 87 912 597 
New reporting basis: 4/ 
WBecocveccceccesccscccs 8,929 4,516 The 1,594 637 9 961 4o1 
Witiddiiocssnnsoeas 9,155 5,080 BT lie 619 8B 691 457 
IP 4M). cvecd cveser 9, 80% 5,71 1,503 575 78 712 461 
1956 (Bet.)...cccceseeee| 22,283 6;799 Bl 1;n2 ée1 5 hs hol 
WSRTuly...csccccecoces 43h 228 20 43 34 3 61 45 
August..cccccescses 1,224 T64 i) 2 37 4 43 2k 
September.....2.+++ 457 287 47 l 31 3 31 45 
Octoder......ssesee 370 204 22 35 4e 3 29 36 
Hovember.......0.++ 994 572 7) 218 32 3 37 38 
Decemiber......0++° 890 531 65 170 33 3 46 ie} 
1955-~January..... eseeees 268 5 17 23 43 3 25 hi 











1/ Consiste of Civil Service ani Foreign Service retirement funis. 

2/ Incluies Adjusted Service Certificate Fumi, District of Columbia, Indien 
tribal funds, islam possessions, increment resulting from reduction in 
the weight of the gold dollar, and through Jue 1950 seigniorage on silver 
under the Silver Purchase Act of 1934. Thereafter any such seigniorage is 
incluied under buiget receipts. Beginning with the fiscal year 1954, the 





Railroad Unemployment Insurance Administration Fund is classi- 


fied as a trust account, instead of being haniled 


through 
buiget accounte as formerly (see "Buiget Receipts end Expenii- 


tures,” Table 1, footnote 10). 
Excludes Foreign Economic C 
As ennouced February 17, 195: 


958s 


ration Trust Fund (see page 1). 
see page 1, footnote 6, 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 3.- Trust Account Expenditures Other Than Net Investments 
(Im millions of dollars; negative figures are excess of credits) 












































(In millions of dollars ; negative figures are excess of redemptions) 


Table 4.- Net Investments of Government Agencies in Public Debt Securities 


Federal Ol4-Age| pasircea | Unemploy- | National Government Government Other Deposit 
Fiscal year Total ani Survivors | petirement| ™at Service Life life employees* trust funds fund 
or month Insurance Account Trust Insurance Insurance retirement and accounts accounts 
Trust Fund Fund Fund Fund funis }/ 2/ 3/ (net) 3/ 
WNTescecccses eksbe 625 466 1B 869 ate 67 323 1 3 
SOND. ic cesveccesces 1: Se 5599 222 bs 302 70 ahh ed er 
IGND. covacceccsecee > Rae 661 278 t; 348 61 222 526 &/ 4 
1950. cocceccccsooee eed TR4 304 2,026 2,988 1s 268 3 96 
WIR vic deccccoestaw OEE 1,569 321 900 614 7! 271 - 
WQ52eerereceseecvee | 4,952 2,067 391 1,049 996 & 300 346 5/ 
New reporting basis: §/ 
1998. cccccecccedece | -aeaee 2,750 465 1,010 588 8 363 hh “529 
95h....ccccseccece | 3,805 502 13-75 623 kT aa 995 558 
1955 (Est.).ss.00e 8 4,459 581 1,712 534 86 aT 599 “10 
1956 (Est.).....2.. | 8, 47968 590 1,594 517 88 489 589 100 
IPSb-Tuly.cscccceee 660 00 9 1 45 10 34 46 34 
poe | Seb as Bat > uh i 5 7 36 W7 -126 
788 302 43 172 43 7 35 21 86 
800 ah 153 ok 6 35 33 127 
469 3 45 156 43 6 36 -37 134 
December’....+ 5B 364 46 164 he 6 35 20 -103 
1955-January...0.+- 581 370 46 204 43 6 35 25 “147 
Source: See Table 1. Unemployment Insurance AMministration Fund (see Table 2, footnote 2). 
1/ Consists of Civil Service ani Foreign 3/ Includes net investments in public debt seouritics by certain 
2/ Incluies Adjusted Service Certificate Fund, District of Columbie, accounts through 1950 (nee Table 4, footnotes 2 end 3). 
Indien tribal funds, expenditures increment on 4/ Exoluies Foreign Economic tion Trust Fund (see pege 1). 
gold, and , Mutual Defense Assistance Trust Fund. z) Incluies trensections by the Air Force ani the Army beginning 1952. 
Begining with the fiscal year 1954, incluies also the Railroad As announced February 17, 195%; see page 1, footnote 6, 





Trust accounts, etc. 


















































Government 
National 
Fiscal yeer Total Federal 014 Railroad Service |c0vermment | Goverment | Other trust corporations 
or math Total trust jen oe tg Retirement life Life “employees* | tunis and y agencies 
accounts etc. |Insurance Trust | sccount Trust Fund | Insurance retirement | accounts 2/ 
Pond Fund funds }/ 
IGKT. coccccccccece 3,362 3 1,194 148 hz 1,234 60 282 * . 
1968,..cccceceseee | 3,060 73 1,194 569 hb "y62 32 363 6 ° 
WU iccosccececece 2,311 2,312 1,294 346 160 353 32 7 * - 
eecerecerarere -402 ne 18 = —_ — ro | : 187 
prdbenededoos 3,557 3 1 
a. 2... <e 3,355 1,950 hig 583 -2h5 1 éak 4 281 
New reporting desis: 4/ 
1953 .ccccccccccces 068 1,545 280 590 59 “2 588 9 232 
| eepeeeeein: fe 1688 13522 202 248 23 65 25e 1 366 
1 Est. )eccccce 2,454 2,192 1 3 “209 40 ee) 262 2 262 
1998 ~ 5 anne 2,751 2,553 ie 138 221 16 -2 239 2 198 
1954-July.cccceees 91 “104 70 “45 -150 - 45 32 4 13 
pon pecocde 31 280 = 38 405 -10 =3 1 -1 30 
September... “48 41 4 -155 -10 3 2 2 32 
Octobers...++ “142 -132 2h -32 -120 - 3 31 15 ) 
November..... 167 ne - 54 62 3 oP 1 1 5 
December... 191 254 ahh 6 9 “7 2 * 4 63 
1955-January...++ 134 336 “13 37 -180 2 4 2 2 202 
3/ Consists of net investments of and agencies 
3 under “Deposit fund 


Government. 
which for prior years are included in Table 


accounts (net)"; end net investments of wholly owned Government 
corporations end agencies, vhich for prior years are incluied in 


buiget expeniit 


ures . 
Ae announced February 17, 1954; see page 1, footnote 6. 


Less than $500,000. 





TREASURY CASH INCOME AND OUTGO 
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The cash income and outgo of the Treasury shown in follow the method used previously for deriving cash income 
Table 1 consist of cash deposits and withdrawals in the and outgo from the transactions carried in the old Daily - 
account of the Treasurer of the United States. This is Statement. Some rearrangement has been made in the table 
in line with the new reporting basis of the "Daily setup, principally to combine all receipts and all ex- 
Statement of the United States Treasury." Effective penditures instead of deriving separately the cash budget = 
February 17, 1954, the Daily Treasury Statement shows and trust account transactions. ; 
deposits and withdrawale in the account of the Treasurer ; 
of the United States. Budget results and trust account Reporting bases for the two statements differ in two 2 
and other transactions are now reported once each month respects. Certain corporation and agency transactions in ; 
in the “Monthly Statement of Receipts and Expenditures of securities which are not effected through the account of i 
the United States Government" (see page A-2 in the April 1954 the Treasurer of the Uni®ed States are included in 1 
issue of the “Treasury Bulletin"), the Monthly Statement but excluded from the Daily Statement. F 
These are eliminated from the Monthly Statement figures 1s 
Figures for previous fiscal years heretofore published in arriving at the cash transactions shown in the tables 
have been revised to the basis of Geposits and withdrawals which follow. Other differences arise because of the 
by eliminating corporation and agency transactions included differences in timing, as between checks issued (Monthly 
in the old Daily Statement but not cleared through the Statement) and checks paid (Daily Statement ) for expendi- x“ 
Treasurer's account. The cash borrowing or repayment of tures or between collections (Monthly Statement) and 
borrowing as now shown is likewise based only on trans- Clearances (Daily Statement) for receipts. Thus an 
actions cleared through the Treasurer's account. individual transaction near the end of a month may be 
included during that month in one statement but not 
In Tables 2, 3, and 4 is given the reconciliation of until the following month in the other. These differences ia 
the cash transactions with the budget and other trans- tend to correct themselves over a period of time, but for - 
actions which formerly appeared in the old Daily Statement a given reporting date it is necessary to include an y 
and now appear in the new Monthly Statement. These tables adjustment figure to cover them. ° 
Table 1.- Summary of Cash Transactions y 
(In millions of dollars) x 
Cash transactions other than borrowing Tncreese, or Memorandum: Het 19 
Fiscal year oun pa Enseaa of 4 cask wre BE, decronse (-), on fon - 29 
— depos thdravals deposits, or borrowing (-) urer’s exercise of mone 
ite wi withdrevwals (-) cash balance ty Ne 
. 19: 
WET ccceveccccseccceces 43,590 36,924 6,665 “19,395 “10,930 2/ 60 ly 
WEnccaaccesetssocssec 45 36, 8,956 -7,333 1,624 a4 19! 
WH ccccocccccccssoceses 42, ho, 1,160 2,621 “1,462 19' 
1950. ccccccccccccccccess pad dd 43 ,087 2,117 4,163 2,047 25 
Wolecccccccececescceces Be’ 45,726 7,714 5, 87% 1,89 43 19° 
WIReccccccccccseccccoes 093 67, 706 307 695 -388 68 
New reporting basis: 3/ 
WB vccccccccccscccccess 71,345 76,407 -5,062 2,763 -2,299 56 
WR cocccececs.cocccccs 71,815 T1,9T% “159 2,255 2,096 B 
Bist.) cccccccccccce 66 2,3 621 “1,766 45 
1988 sree ee 68; ots oo 9h - 35 1g" 
1954-July..... reo 318 Py sie 4 : 
august... 
37260 5,364 8h “229 313 3 
October. ..seccceces 2,617 5,096 2,478 3,996 1,518 2 
Wovember.....seees6 gaze eRe THB “107 641 4 
December. ....++++0+ 626 6, “1,775 349 2,124 2 ee 
IPM —Jamuary...ccccesses 4,299 5,009 -710 259 -451 2 Sor 
Fodruary......ss0es 6,306 5,481 825 -143 682 na. 
1955 to date...cccsecece 36,584 hh 657 6,072 6,716 1,356 na. Py 
Source: Actual figures through 1952 are based on the old Daily Treaswy 2/ Comsiste of seignicrage on silver and increment resulting from re- 
Dasis the duction in weight of the gold dollar. This item is part of the cash 
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TREASURY CASH INCOME AND OUTGO. 















Table 2.- Derivation of Cash Deposits 


(Im millions of dollars) 



















































































Receipts Plus: Noncesh items deducted 
Fiscal year or month from buiiget receipts - excess 
Buiget (net) }/ Trust account profits tax refund bonis 
16 6,2%k 46,030 39 
tikes 6508 48,003 -10 
3-638 5, 43,410 “kh 
ee 1p 336 4 
61,392 LE 70,198 “1 
WR ccssscecccocncccccsghcoccceedccceperpsoccene 64 825 8,929 B ° 
ME Gitte D cs cccapedigesocennsovebonddcdicesecess 59 ,000 9 ,80% 68,804 bs 
60,000 11,283 71,283 ° 
2,827 43h 3,262 8 
3,911 1,224 5,135 bed 
4,951 457 908 * 
OSCODET. cc vcvccccccccccccccecccoceeeceoosose 2,639 370 3,009 me 
Bovember. oc ccccccccccecccccesccesocesecccoce 4,201 994 5,194 * 
December. .cccccccccecsesccccccsesscevecsesecece 3,78 890 4,632 * 
MGID—TUMMAEG oc coccccddcsoccsdcccegcoecssoccococes 4,655 268 4,923 . 
Tess: Interfumi transactions 
Intere payments Ad Jus tment 
Fiscal - 2? Transfers, a ping or wary abd bulget from a Other Total for differences a) P 
or mon’ By Treasury | To Treaswy in reporting te 
to trust for employees" | trust accoumts 3/ interfund deposi 
pes y to trust w — transactions bases 6/ 

1947. coccccces 1,105 259 6 646 105 2T2 2,402 - 43,590 
SUR; cenoarene "455 236 7" ye 2 1,030 2,598 é 45,398 
oceccccces me 7 2h 33 1,7 - a, 
1G. ceccccecs ~ pn a = B abe 4 - pat ds 
1982. sseecces 61 in 26 987 109 3 2’t0b : 8'093 

New reporting basis: 3/ 
1953 .ccecee oe Pd 420 6 1,094 lbh 1 2,194 215 71,345 
Tvseccwvme 16h 430 6 1,288 221 18 2,097 101 Tbs 
1955 > eee 61 436 8&6 1,220 17% 2h 2,101 - 66, 
1956 (Est.)... 431 501 87 1,227 1s 2,447 - 68, 
1954-July....- 56 29 3 * 30 22 130 ol 2,958 
August... 4 Al 2 1 1 - 4g 26 232 
September 1 31 5h 13 2 - 100 55 
October... 9 29 10 27 * - T% -318 2,617 
November. 1 2% 2 1 17 - 58 “14 5,122 
December . 65 2 289 25 - 427 kez 4,626 
Source: Actual figures through 1952 are based on the old Daily Treaswy State- Thereafter incluies also reimbursements from the District of 


Statement of Receipts and Expenditures of the United States Gov- 5/ in 
based on the 1956 Buiget document, released allocation to buiget receipts from sale of 
including effects of proposed legislation. The Monthly 
‘or a given month appear in the Bulletin issue following of capital stock to the 
corresponding Daily Statement figures Table 1. wholly owned. 





for insurance 
redeemable for cash. 


Statement basis is deducted. 
* TLese than $500,000. 


Figure 
$8 million, respectively, of armed forces leave bonis redeemed 
premiums; after August 31, 1947, these bonds were 


For explanation, see headnote. Excess of receipts on Monthly 
















TREASURY CASH INCOME AND OUTGO 


(Im millions of dollars) 
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Table 3.- Derivation of Cash Withdrawals 






































































































































Expenditures less: WNoncash and other expenditures reflected 
Less? in debt transactions 
Fiscal year rane Interfund | Interest on Net investments in Net redemptions 
or month Budget accomt Exchange b- ~~ — public debt securities 3 ee 
V and other Stebili- Total (Table 2) Gvecouy By trust By any 4g the 
trensestions | setion Fund bills 4/ funds ant | Government | Sou: 
2/ accounts agencies 5/ 
WaT cccccceseceses 39 ,032 7,347 1,026 47,405 2,402 469 3,362 177 359 
SRidacdeccedstews 33,069 63810 "363 ho; bl 2,598 559 3,060 69 -107 
ION. cccccccccccces 39,507 6,209 45,814 1,778 580 2,311 319 1% 
Mndscs0ssbeecece 39,617 6,570 -207 45,980 2,192 57h “405 97 22 
WAL srcocsccecoecce bb 058 7,117 -13 51,162 1,923 638 3,369 186 -384 
WBeccccccegeseces 65,408 8,660 9 Th, 076 2,104 79 3,355 261 T2 
New reporting basis: 6/ 
We cccceccee ee Ts, 27% 8,495 G2, 741 2,194 719 3,068 232 25 
Simaietaseee 7,772 8/808 -109 76,491 27097 5h i? 366 i 
1955 (Est. )....00s- 63,504 9,987 -200 73,291 2,101 550 2,192 262 -T15 
1956 = ogeetoee 62,408 10,6he -100 72,950 2, bb 450 2,553 198 -1,002 
IVSHTuly..scceseee 4,827 603 - 5,399 130 Tl 104 13 4 
6,731 920 16 7,068 bg 39 280 30 as 
5,019 578 -2 5,485 100 58 -81 32 -163 
4,857 681 4 5,532 Th 51 -133 -9 23 
3, Oke 603 49 436 58 45 12 55 -33 
6,288 790 25 7,103 427 T2 254 63 26 
4, ghe 64 - 4,878 A 51 336 202 -511 
Adjustments for differences in reporting base: 
Less: WNoncash buiget expenditures mn S “~- : 8/ 
involving issuance of public debt To excluie differences in Memorandum: 
ates 2/ Qari: «|  aatite | ee ee | on enn 
ri rities by Government Equals: || payments by 
se sored | eccounte adjustments | agencies, adjusted in adjustments! cash Gocenup @ 
Armed Hotes issuet| tions | 2ceseery to | sppliceble / Table 4 10/ applicable | with- || Government 
reconcile to to deposit to with- dravals corporations 
forces | service —— “ Treasury cash| transections aa teen dravals ent 
leave bonds ont ten g/ in Table 2 cleared | other owned 7; 
baa ts differences 
3 account 
WarTeccesccece 1,793 1,366 9,919 555 S “7 - -562 36,924 25 
ap ememes 1,229 “4 -350 *853 30 o -52 * 455 36, 4h3 ok 
Bccegcceces -164 -2 25 4,871 3 o -108 ii “475 ho, 468 29 
19D. cccccccee 95 -2 “kl 2,342 483 - 68 e 551 43 ,087 32 
Wl. cccccccee -160 -1 - 5,571 214 - -79 . 135 5,726 31 
IGF. ceccccces 68 -1 - 6,522 401 - -170 . 232 67,786 34 
New reporting basis: 6/ 
} rE. 2h el - 6,214 250 “155 - “119 76,407 37 
eeeee . eee “14 “1 - 4,665 303 101 27h 17 148 71,978 ho 
1955 (EZet.)... -10 * - 4,320 119 © > é 
1956 (Rst.)... 5 * ° 4 6h2 67 - - - <1 Biss 5 
1954-July..... -1 * - 143 97 -173 -39 3 -112 5, 1hh * 
August... “1 * ° 480 222 269 28 18 601 7,788 . 
September -1 * e 53 21 28 es] “117 -17T5 5, 364 1 
October... -1 » - 5 “104 -318 -7 -2 -431 096 8 
Hovenber. “ . 237 209 1s “1 -19 17% 437% 1 
December. el * - 715 “425 421 ‘llr 28 r 13 6,401 17 
1955-January.. -1 * - 552 186 -582 2h * “421 5,009 * 

















Footnotes on following page. 
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TREASURY CASH INCOME AND OUTGO 









Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 


(In millions of dollars; negative figures iniicete net repayment of borrowing) 




































































ae . AM justments for differ-) 
ons een Tess: Met Less: Issuance of public debt Plus: Set seles of|ences in reporting Equals: 
ns Snhenest investments in securities involved in expendi- obligations of beses for net trans- | Net cash 
t debt n+l on public debt tures of other accounts or in G t agencies |ections in securities | borrowing, 
the Fiscal year | crease, | savings securities refunds of receipte Total in the market ¥ Government agencies | °F % 
or month or de- —" y ae is v 
58 (-) Treasury | Tust | By Gov | oorces | Ai justed ody profite teed | guaran- | not cleared | Other ‘a 
bills funds erament | cave teed through aiffer- & 
end agencies| service |national | tex securi- 1 Gieamathels | embed 6/ 
Vv bonds | bonds 2/|Bank ani | refund ties securt 
accounts ties account 
2/ Fund 2/ 3/| bonds 4/ 
W4T.sececeee [-11,136 69 3,362 1 1,793 ) 2,140 39 1 -387 28 “7 - | -19,395 
IDKB...erecee | “5,994 559 3,060 4 -1 “4 913 -10 1,394 -16 2 52 - “7,333 
Bi cspetere ‘sye 580 2731 319 “en | “123 a 2,916 =h6 2 -108 : wes 
pe OOO EF 57% -405 97 95 a) 166 “1 334 8 “14 68 - 4,163 
WIR, cbccssae Br 638 3,369 186 -160 <1 13 1 J 10 374 “19 - 5,874 
WeR.ccscesss | Sy 719 3,355 281 68 -1 oe) “1 4,336 16 -88 -170 ~ 695 
New reporting basis: 7/ 
Wiecccacces , Se nT19 3,068 232 “2h -1 28 * 4,023 7 32 “155 - 2,763 
tececeeee | 5,289 | 52h 1,688 366 us| 41 109 + 2,673 29 -33 27h 17 25255 
1955 Bey: 3,040 550 2,192 262 -10 * 200 * 3,194 31 806 - - 621 
1956 (Est.).. | 1,700 450 2,553 198 5 * 100 ° 3,296 -20 1,022 - - -94 
1954-July.... 276 Tl 104 13 -1 * 31 * 10 61 27 33 3 36 
Aug.eee- | 3,972 39 280 30 -1 * -16 * 333 6 -90 2 118 3,645 
Sept.... “145 58 81 32 -1 * 12 * 121 1 161 a) “117 “229 
Oct..... | 3,942 51 -133 9 <1 * 6 * 86 5 28 “7 2 3,996 
Hov..eee 101 45 12 55 * * a * 221 1 32 -1 | “107 
Deo..ese -103 vc 254 43 “1 * 25 * 237 * 25 -lir 2r =349 
1955-Jan...+. 311 51 -336 202 -1 * - * 83 -10 521 -2h ° 259 
is 
Source: See Table 2. Dudget receipts at the time of issuance and as a cash deduction at the 
| 1/ Accrued discount on savings bonis ani bills less interest paid on time of cash redemption; net issuance, or redemption (-). 
nb savings bonds and bills redeemed. 5/ Net investments of Government agencies in public debt securities and 
2/ The issuance of these securities is treated as a noncash buiget expeni- net sales of obligations of Govermment agencies in the ° 
iture at the time of issuance ani as a cash buiget ture at the 6/ Includes borrowing through Postal Savings Systen. 
time of cash redemption; net: issuance, or redemption (-). 1/ Yor explanation, see heainote. 
¥ See Table 3, footnote 3. * Tees than $500,000. 
bm 4/ The issuance of these securities is treated as a noncash deduction from r Revised. 
Footnotes to Table 3 
Yor further detail, see "Buiget Receipts ani Expenditures," Table 2. 9/ As shown in the "Monthly Statement of Receipts and Expenditures of the 








.¢ .% Ae 


eee 


ings bonds ani bills redeemed. 

Prior to 1951, consists of net investments of corporations not wholly 
owned; beginning with that year, includes also those of wholly owned 
corporations ani agencies which for prior years are incluied in buiget 
expenditures. 

For explanation, see headnote. 

Treated as noncash tures at the time of issuance and as cash ex~- 
penditures at the time of redemption; net issuance, or redemption (-). 
For explanation, see headnote. Excess of expenditures on Monthly State- 
ment basis is deducted. 


io/ 
a/ 


United States Government"; consists of changes in checks and interest 
coupons outeteanding and telegraphic reports from Federal Reserve Banks, 
and beginning with the fiscal year 1954, also changes in deposits in 
transit ani cash held outside the Treasury. 
Het investments of Government agencies in public debt securities and 
net redemptions of obligations of Government agencies in the market. 
Since deposit funds (net) are inoluied under trust account expenii- 
tures, the interest received by corporations not vholly owed is 
carried there as a negative expenditure. Thus vhen buiget expendi- 
tures and trust account expenditures are combined, the payment and 
of interest to 
it is treated 
as a negative buiget expenditure when received ty the corporations. 





Less than $500,000, 
Revised 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT 





Table 1.- Summary of Federal Securities 
(In millions of dollars) 
Interest-bearing debt Matured debt and debt bearing no interest 
, Public debt 
securi- 


— 5/ faeaesa) 
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245 701 
265 613 
512 375 
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Source: Daily Treasury Statement. pursuant to provisions of the Bretton Woods Agreements Act, The 
Incluies certain obligations not subject to statutory limitation. notes bear no interest, are nonnegotiable, ani are payable on demand. 
For amounts subject to limitation, see page 1. Similar notes issued to the International Bank and outstaniing 

2/ Excluies guaranteed securities held by the Treaswy. 1947-1949 are inoluied under “Other.” 

For current month detail, see “Treasury Survey of Ownership.” 5/ ‘Incluies savings stamps, excess profits tax refund bonis, currency 

4/ Special notes of the United States issued to the International items, ani notes issued to the International Bank (see footnote ~ 
Monetary Fund in payment of part of the United States subscription, Yor current month detail, see "Statutory Debt Limitation,” Table 2 


Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 


Public issues 








Honmarketable 





Treasury bonis 
Bank re- 


Armed 
Uv. 8. Treasury forces 
savings savings 
bonds notes — 





FEE 





51,367 
53 ,2T% 


57,536 
57,572 
57,685 
57,886 
58/061 
48,692 
57,710 


15,775 
13,757 
11,5 
13,533 
137,917| 13,626 
140,407| 17,219 
147,335 
681 | 150,354 


6 
49 636 
49/636 
49, oh 


BERR 


ae 


21,60 
Go 
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AOE BLSRS 


RBS a 


& 
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257,016 | 199,810 
231,684 | 154,632 13 ,400 
226,528) 150,342 
230, "214 154,020 18 51; 8 ‘en 
230,033 | 153,963 32,001 


234,161 8 "669 
234,160 oa 


Dec....| 275, 233,165 
1955-Jen.... 233,427 


58 ,005 
38,076 
58,088 
58,126 | 
186 


57,672 
57,967 


Heeeees 58 ahs EERE) “TE 





















































deposits; (2) they might temporarily acquire such issues through 
forfeiture of collateral; (3) they might hold a limited amount of 
such issues for treding purposes. 

2/ Consists of postal savings ani Panama Canal bonis. 

3/ Consists of depositary bonis. 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT 








Table 3.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 






























































































































Included in debt outstanding at face amomt, but discount value is used applied against the amount outstanding. 





Federal Federal Federal | Government Hational 
Depoeit | Federal | Old-Age | Sevings | So ccyecat | Goverment | Soryiay | Postal | Raiiroat| Unemploy- 
End of fiscal Total Insurance home and and Loan retire- life Life Savings Retire- | ment Other 
year or month Corpora- | 20am Survivore | Insurance | sont Insurance | Ineurance | System | ment Trust 2/ 
Trust Fund | tion 
SE dtaans 27,366 408 - 7,104 62 2,460 1,254 6,47% 1,628 806 7,1ke 30 
1ine+sbocnes 30,212 as 37 7,709 % 2,823 1,286 6,935 1,912 1,37 7,500 uu 
pe Oe 32,776 666 uq7 9,003 5 3,270 1,318 7,2 1,952 1,720 1 a 
5 ell Site .| 32,356 808 ng 10,4 79 3,817 1,292 5,342 1,802 2,058 616 
Me setbenent 34 653 868 TI 12,096 86 4,392 1,300 5,436 106 2,414 7,266 13 
MGIB sing db esse 37,739 888 50 1s 067 79 5,014 1,300 5,191 552 2,86 45 9 
ie Pe 40,538 86 50 15,532 61 5,602 1,299 5,249 ise 3128 B27 32 
1GMiie ss besos he, 892 232 17,054 8h 5,854 1,234 5,272 213 3,345 8,026 2h 
1953-December..| 41,197 813 53 16,006 60 5,645 1,219 $,219 358 3,236 8,580 8 
1954—July...2.- 42,152 892 248 17,124 &e 5,887 1,229 5,272 220 3,300 7,874 2h 
August... 42,479 892 ek 17,27h 83 5,888 1,226 5,262 213 3,338 4 TT 
. ’ 893 2 17,357 & 5,886 1,223 5,252 206 3,342 7,824 ge 
October... | 42,238 896 oke 17,333 86 5,917 1,220 5,252 186 3,320 1, TO% 92 
November.. | 42,352 882 262 17,333 88 5,918 1,218 5,249 164 3,364 1,766 108 
December. . - 860 263 17,577 91 5,918 1,216 5,22 164 3,370 1,7 91 
1955-~Jenuary... | 42,268 916 266 17,464 93 5,915 1,212 52th 138 | 3,334 | 1,995 9 
Source: Daily Treasury Statement. funds, Farm Tenant Mortgage Insurance Fund, and Veterans’ Special 
1/ Inclufies Canal Zone Postal Savings System. Term Insurance Fund. : 
2/ Consiste of Adjusted Service Certificate Fumd, various housing insurance 
Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounte in millions) 
Total interest-bearing securities Computed annual interest rate 
kacant pina toe annual Public debt 
End of a a ae pee... Marketable issues Bon- —_, 
fiscal year | Public debt Public debt bearing | Total market- aia 
or month end guaren- | Public | anf gueran- | Public || O00; | public able Speesed 
teed securi-| debt teed seouri-| debt |/t5,5 devt | Total) Bills | Certif- | yotes | TFe@sUry| igeuss | issues vy" 
ties LV ties y 2/ 3/ icates bonds 4/ 
WWD sicaise cittn bs 255,197 255, 5, 5,37 || 2.107 | 2.107 | 1.871 382 -875 | 1.488] 2.307 2.593 2.510 | 1.758 
IDNB sin Ssddibe'e « = 250,063 5,457 5,455 | 2.18 | 2.18 | 1.942] 1.024 1.042 | 1.208] 2.309 2.623 2.588 | 1.92% 
IUD. .ccccccced 250, 250, 5, 5,606 || ° 2.236 | 2.236 | 2.001] 1.176 1.225 | 1.375| 2.313 2.629 2.596 | 2.210 
WI cldssvesie d 255,226 255,209 5,613 5,613 |} 2.200 | 2.200 | 1.958; 1.187 1.163 | 1.34%| 2.322 2.569 2.589 | 2.684 
Bilas cncckcous 252,879 252 , 852 5, 5, 2.270 | 2.270 | 1.981 | 1.569 1.875 | 1.399] 2.327 2.623 2.606 | 2.656 
1952. 256 ,907 256 ,863 5,982 5,961 || 2.329 | 2.329 | 2.051] 1.711 1.875 | 1.560] 2.317 2.659 2.675 | 2.578 
1953... 9997 2946 6,432 6,432 |} 2.438 | 2.438 | 2.207] 2.25% 2.319 | 1.75%] 2.342 2.720 2.746 | 2.575 
Mecasccocess 2990 920 6,300 6, 2.342 | 2.342 | 2.043 843 1.928 | 1.838; 2.440 2.751 2.671 | 2.587 
1953-December..| 272,956 272 , 881 6,587 6,505 || 2.426 | 2.41% | 2.170] 1.510 2.482 | 1.765| 2.393 2.725 2.767 | 2.551 
1954—July....-.| 268,699 268,681 6,272 6,271 || 2.334 | 2.334 | 2.027) .725 1.928 | 1.838) 2.40 2.753 yt 2.689 
August... 272,719 272, 6,251 6,250 || 2.292 2.292 | 1.960 -T9 1.299 1.838; 2,426 2.755 2. 2.633 
September.) 272,467 272, 6,272 6,271 || 2.302 | 2.302 | 1.977} .899 1.292 | 1,838; 2.426 2.757 2.667 | 2.628 
Octever...| 276,432 276,400 6,352 6,351 |} 2.298 | 2.298 1.978; .962 1.292 | 1.813) 2.426 2.759 2.669 | 2.615 
November... " 276,511 6,359 6,359 || 2.300 | 2.300 | 1.980} .998 1,292 | 1.813) 2.426 2.761 2.667 | 2.618 
December..| 275,764 275,731 6,316 ¢ 2.291 | 2.291 | 1.963 | 1.064 1.255 | 1.795) 2.480 2.766 2.664 | 2,613 
1955-January.. 275,718 275,696 6,334 6,333 || 2.298 | 2.298 | 1.973 | 1.149 1.255 | 1.795| 2.480 2.769 2,665 | 2.667 
Source: Daily Treasury Statement. in computing annual interest charge and ennual interest rate. 
1/ Exoluies guaranteed securities held by the Treasury. 4/ The annual interest charge and annual interest rate on United States 
Pee pay ty Any yet savings bonis are computed on the besis of the rate to maturity 
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Table 5.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies / 
(In millions of dollars) 
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eee eet fone Ne Se ee 
tion Finance Corporation, and housing loans for edue’ 


4 i 
iE 
if 


i 
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Cludes securities issued unier Federal Civil Defense Act of 1950 through 
November 1953, after which they were taken over by the Secretary of the 
Treasury, pursuant to the act approved July 30, 1953 (67 Stat. 230), and 
are incluied uder “Other.” During 1954, under Reorganization 


i 
| 
iF 


| 
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* 
a 
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to the $ 

Import Bank of Washington, $92 million to Federal National Mortgage 

Association, and $14 million to Small Business Administration. 

Yor Farmers’ Home Miministration program. 

Consists of notes issued by Federal Farm Mortgage C Home 
» 19h8-H9, 


Company 
Natural Fibers Revolving Fund), 1949-51, Secretary 
of the Treasury (activities wier Federal Civil Defense Act of 1950 
transferred from the Reconstruction Finance Corporation) beginning 
December 1953, and Small Business Administration beginning 
3 od wiler agr te with Veterans’ Administration for direct 


procurement 
Corporation obligations prior 
Agriculture 


le 
i 
i 





Development Corporation, November 1954. 
10/ Notes outstanding in the amomt of $9,365 million, including interest, 
were canceled on June 30, 1948 (62 Stat. 1187). 


Table 6.- Statue of the Account of the Treasurer of the United States 
(Im millions of dollars) 
Assets 
Deposits in Federal Reserve Banks ry in Sictihesees 
Available In process Tt . 
962 











of collection 
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2/ On eccowt of withheld taxes and sales of Government securities. 
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The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 
aggregate $275 billion outstanding at any one time, 


STATUTORY DEBT LIMITATION 





except that thie amount was increased by $6 billion be- 
ginning on August 26, 1954, and ending on June 30, 1955, 
by Public Law 686, approved August 28, 1954 (66 Stat. 895). 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 
redemption values. 


Table 1.- Status under Limitation, January 31, 1955 


(In millions of dollars) 





ily by the act of August 28, 1954. ...ccccceececeees coopeveronseres ererveqverererd 


Maximum amount of securities which may be outstanding at any one time, under limitation imposed by the act 
temporar 


of June 26, 1946 (31 U.S.C. 757 b), as increased 


Amount of securities outstanding subject to euch statutory debt limitation: 


U. S, Government securities issued under the Second Liberty Bond Act, as amenied........+... Cdesecccccscddedsrececoses sovecccecs QTT,925 


Guaranteed securities (excluding those held by the Treasury)............. 


PPOITTTITITII TIT TTT TT ereeerore 24 


Total amount of securities outstanding subject to statutory debt Limitation... ..cccerececcceveccccsectveveese PPrererreriii its ii 


Balance issuable under limitation.........seses0. Coes ecescvcccccescecesoseses 


POU ee URE O USCC OOCOOCCC OSS SS See Comme ere eewenerereee 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding January 31, 1955 
(In millions of dollars) 





Class of security 


Subject to Not subject to 
statutory debt statutory debt 
limitation limitation 





Public debt: 
Interest-bearing securities: 
Marketable: 


TreASuUTY BILLS... wsccccccccsccccccccccccescescccccsesesecece 


Certificates of indebtedness......ccccccccceseccsesecesesereseces 
THOABUTY NOLES. . occcccccccccccccccccocesevesocccooces eepeccosecece 


Treasury BOMAS. occ cccceseccccccccceceeeccesicooces ° 
Postal savings and Panama Canal bond: 


Total marketable. ...ccccccccccccccccccccvcccccccccesccecccs 
Nonmarketable: 


U. S. savings bonds (current redemption value).........sse+e+ 


Treasury savings notes.... 


Depositary bonds....... PPTTTTTITITILITITITTL Te 


Treasury bonds, investment SeTies.....sssesccecccesereceses 


Total nonmarketable......ccoscccvccccccccccesccesesssecssessseces 
Special issues to Government agencies and trust funds.............-+- 


Total interest-bearing secuTities....ccsscccccccsecccesecsccess 


Matured securities on which interest has coased......cseceserccsccceccces 


Debt bearing no interest: 


Excess profits tax refund bonds.... 
Special notes of the United States: 


International Monetary Frumd Series......-ccccccccccccccssessecsernssseeeeesees 
United States notes (less gold reserve)......cccsesccecesccccesscsees 
ami Federal Reserv: 


Deposits for retirement of national bank 


Other debt bearing no interest... .csccccccccccccccesesesccseesssesessceseresssesees 
Total debt bearing no interest......ccccsccccccccccecccsccseceseceses 


Total public dedt...ccccsccccccccovcccccscccccsecccccccccecccocerecoceses 


Guaranteed securities: 1/ 





Interest =—DOGTING..ccccccccccccccccesecssececcccceces es eceseseresecesecessssesseseses eee 


Total guaranteed securities... cicccscccccscseceseccceresssessessesesesece 


Total public debt and guaranteed securities.....csccccccesesesecesseces 


RRR Hi Leo 28, 


oe eeeweeeee eee 


Bec eee eee ee eee ees eres sees serene eee sees eees 


eee eee eeeeree 
eee ewer eresee 
eeeeeeee ereree 


eeeeee eeeeeeee 


Ce eeereeereree 


eeeees erereees 


32 ae 
28,037 28,037 
81,758 Te 


157, 763 157,834 











57,967 57,967 
ge Be 
12,677 12,677 





75,593 75,593 
ke ,268 ke 268 
275,625 275 ,696 
729 


























48 
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1,528 
191 
241 

6 

2,015 


278,439 




















2k 








277,949 




















Source: Bureau of the Public Debt. 


1/ Excluies guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


(In millions of dollars) 


Issued by the United States Government 
and Outstanding January 31, 1955 V/ 
























































































































Amount of maturities Amount of maturities 
Yeer laine Year aan 
c. c. ei iy 
a Description of security 2/ — year of: and Description of security 2/ — year of: 
rt —_ ri 
il First Final ~ & First Final 
call matu- call matu- 
rity rity 
1955 1958 
ee eee éjueainad 6,002 - - ||” Mer.. | 2-1/2% Bom = - 3/15/56-58 - - 1,449 
1-5/8% Certificate -  2/15/55-A 7,007 - 
apr.. | 1-1/2% Note - 4/1/58-EA 383 " 
Moc es | MMB cc ccccececcscocosecqconcsce 7,504 - - 
1-1/2% Note - ty “A 5,365 - - June. | 2-3/8 Bont - 6/15/58 4, 2h5 - 
2-7/8 Baa 3/f - 3 2,611 - - 2-3/k$ Bond 2 - = 8/15/58-63 - 919 
Certificate -  3/22/55-c 3,734 - - 
(Tax Anticipation Series) Oct.. | 1-1/2% Note - 10/1/58-E0 121 - 
WP oveet Bere cicnghcerevecccensvesenes 6,002 - - Dec.. | 2-1/2% Bond - 12/15/58 | 2,368 - 
May... 1-1/8 Certificate - 5/17/55-B 3,886 - - Wc cccdccoccccccces seceesees 7,117 919 1,449 
Aug....| 1-1/8% Certificate -  8/15/55-D 8,477 - - 
Dec. 1-1/4 Certificate - 12/15/55-E 5,359 ° q 
1-3/4 Note = iaAsfs-3| Bias - - 
Dotahscccccecsccccccecscccoceceoes 62,799 bt Ke 
1959 
Feb.. | 1-7/8 Note - 2/15/59-A 5,102 - 
Mar.. | 2-3/8% Bond - 3/15/57-59 - - 927 
Apr.. | 1-1/2% Note - 4/1/59-EA lig - 
June. | 2-1/4% Bond - 6/15/59-6e - 5,277 
1956 Sept. | 2-3/tf Boni = - 9/15 /56-59 : ° 982 
Mar.... | 2-1/2% Bond - 3/15/56-58 - 1,449 - 2-1/"$ Bond - 9/15/56-59 - - 3,822 
Apr.... | 1-1/2% Note -. 4/1/56-BA 1,007 - - Oct.. | 1-1/2e$ Mote - 10/1/59-E 29 - 
Sept... | 2-3/4% Bond - 9/15/56-59 - 982 - Dec.. | 2-1/4% Bont - 12/15/59-6e - 3,465 
2-1/4% Bond - 9/15/56-59 - 3,822 e 
DOC. . cc cccsccccccccccccccsecs 5,250 8, The 5,730 
Oot.... | 1-1/2% Note - 10/1/56-z0 550 - - 
Total...ccccses dccccccces ccccccoce 1,557 6,252 - 
1960 
Nov.. | 2-1/8% Bond - 11/15/60 3 ,806 - 
Dec.. | 2-3/4% Bond 9 - 12/15/60-65 - 1,485 
icceneccescccocnenassacstus 3 ,806 1,485 
1957 
Mar.... | 2-3/8% Bond - 3/15/57-59 - 927 - 
2-7/8% Note -  3/15/57-a 2,997 - - |} 1962 
Apr.... | 1-1/2% Note -  4&/1/57-EBA 531 - ° June. | 3% Panama Canal bond - 6/1/61 50 - 
May.... | 1-5/8% Note - 5/15/57-B 4,155 - - Sept. | 2-3/4% Bond = - 9/15/62 2,239 - 
Oct 1-1/2% Note - 10/1/57-m 8h - - Nov.. | 2-1/2% Bond - 12/15/61 | 11,177 - 
Total. ocococecccccccccoces ecccece 8,507 927 - BOAR. ncocscccccccscccecoceseses 13 , 466 - 




















Footnotes at end of Table. 


(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding January 31, 1055%/- (Continued) 
‘(Im millions of dollars) 
tes Amount of maturities Amount of maturities 
eeeee Callable issues Callable issues 
L by Year Fixed classified Year Fixed Classified by 
and Description of security 2/ “ier year oft and Description of security 2/ aabes year of: 
og issues First Fina issues First — 
matu- matu- - 
ae call rity call rity 
: 1962 1968 
June 2-1/4% Bond —— - - vi Dec..| 2-1/2% Bond 2 - ~=—s:12/15/63-68 - - 2,826 
ais 2-1/2 Bd - Hy a <f'ema os “6 “_— 
Dec... | 2-1/4 Bond - 12/15/59-62 - - 3,465 
POCAL. ccccccccccccccscssccovoce ~ 2,116 8,7h2 
1969 
© June.| 2-1/2% Bond - 6/15/64-69 - - 3,754 
- 1963 Dec..| 2-1/2 Bont - ~—Ss:12/15/64-69 - - 3,830 
1,449 ~June.. | 2-3/4% Bona - 6/15/58-63 - - 919 ME etn cctecditansscchommase - . 7,584 
Aug... | 2-1/2% Bond - 8/15/63 6,754 ° ‘ 
Dec... | 2-1/2 Bond - 12/15/63-68 - 2,826 - 
Total. .cocccsoces ereccccccceces 6,754 2,826 919 1gTo 
Mar..| 2-1/e$ Bont - 3/15/65-70 - - 4,718 
921 = 
June.. | 2-1/2% Bona - 6/15/6469 - 3,75 - wn. 
. Dec... | 2-1/2% Bma - 12/15/64-69 : 3,830 - || ~war..| 2-1/2 Bona - «23/15 /66-12 ‘ ‘ 2,961 
° WU Ti gidhsdecececscccucusceh - 7,584 - 
982 
3,822 
1972 
: 1965 June.| 2-1/26 Bont 2 - «~=—Ss 6/15/67-72 - - 1,887 
: Sate] CRP RER 2. > Ae r. | ~ || sept.| 2-1/e6 Bond - 9/15 /67-72 - - | 2,n6 
5,730 Dec...| 2-3/¥$ Bont - 12/15/60-65 i = | _2,885 Dec..| 2-1/2 Boat - 12/15/67-T2 - - 3,817 
Total. cccccccccsccscseccsccosere 2 4,718 1,485 SE pe PO aN IL ae e e 8,420 
4 1966 
Mar... | 2-1/2% Bond - 3/15/66-71 - 2,961 - 
- 1976 
wars June.| 3-1/h$ Bond = - = 6//15/78-83 : 1,606 - 
ood | [2% 6/15/62 
June..| 2-1/2% Bond - 15/6e-67 - - 2,116 
2-1/2% Bond - 6/15/67-T2 - 1,887 ~ 
Sept..| 2-1/e6Bomi -  9/15/67-Te : 2,716 - 
Dec...| 2-1/2% Bond - 12/15/67-T2 - 3,817 - 1983 
= QU, dipihii dia Decteecéitt " 8,k20 | 2,126 || June| 3-1/s6Bom -  6/15/78-83 - - 1,606 
. Source: Daily Treasury Statement and Bureau of the Public Debt. call has been mate, however, are listed as fixed maturities, For 
a V/ pe postal savings bonds. date of issue of each security, see "Market Quotations"; for tex 
ve 2/ It should be noted that callable issues appear twice in this colum, status, see "Treasury Survey of Ownership.” 
3/ Called on November 15, 1954, for redemption on March 15, 1955. 
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Table 2.- Offerings of Treasury Bills 
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Sept 
Sept 
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0 Biccecccccccce 
© Wesccceccccces 


WP. ccccccccese 
QOP.cccccececes 
2TPecsecccccece 
BPeccesccccces 
Op. ccecccecess 
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BED. cccccccccce 
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WRoseccececcess 


Feb. 
Feb. 
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TTO 


99 
9 


$100,000 at 99.783, $400,000 at 99.780, and $235,000 at 99.760. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 



























































amount of Amount issued 
_~ Date Sypeah te < subscriptions pera 
books were of Description of security tendered For pe aay 
* eusy First call | cosh }/ | Eechange | °M™ MY | ccouritics 
" (In millions of dollars) 
2/15/53 | 2-1/s$ Certificate - 2/15 lyr . 8,114 - 8,114 
ee | she osas aus - 2/4 2/ ;* 10 ao - > . 620 2/ } my 
=) /2% Note — yr = - 
4/13/53 5/1/53 | 3-1/6 Bond - 6 30yr bn 5,250 418 1,188 iB y vy 
5/20/53 6/1/53 | 2-5/86 Certificate - 6 -B lyr . 4,858 ~ 4,858 100 
7/6/53 I 5 2-1/2% Certificate - 3 -c 8/ 8 a 8,687 - 5,902 - 9/ 
8/5/53 Aas 2-5/8% Certificate - 8/15 lyr - 2,788 - 2,768 100 
9/2/53 9/15/53 | 2-5/8 Certificate - 9/15/54-8 lyr - | 4,726 . 4, 72h } 100 0/ 
9/15/53 | 2-7/8% Note - 3/15/5T-A 337r 6 = - | 2,997 - 2,997 
4/ 10, 1-1/2% Hote - 1/1 5 yr . 221 5/ - 221 3/ 100 
10/28/53 i 3/23 a3 Bond ee Re o/s 7 yr | CN 12,543 ap 2,239 nent / 
33 < Note - yr ” - ' - 100 
ua/1e/7s (2 /53 | 2-1/2% Bond - 12/15/582/ | 5yr 10 a - | 1,748 2/ - 1,748 2/ } w2/ 
2/15 1-5/8% Certificate - lyr ORES TE - 7,007 . 7,007 
2/r/os { 3 vn Hey - fen - lyr 9 @ csddaaamneaes - [now . 11,177 } 220 a3/ 
po! 1-1/2% Note + 5 yr ertsbanes . ug 5/ - ug 100 
5/% S/T 1-7/8 Hote - kyr gs Bd Rgaese 9,750 - 2,205 - 14/ 
5/5/sh ° = = eeeceee - 2,897 - 2,897 } 100 15/ 
{ f 7/54 | 1-1/8$ Certificate - lyr pseseseebe - 3 ,886 - 3,886 
7/21/54 As 1g Certificate - Th = eiadinnest 9,250 - 3,734 - ly/ 
8/3/5% & 1-1/8 Certificate - lyr shan keeobs - 3,558 18/ - 3,258 38/ } 100 9/ 
pare 44 ey Gan - __ 2: ina katt 3,806 ae 3, 20/ 
9/23 10, 1-5/8 Mote - yr m Berd H 5 - a - 
4/ 20/2 1+1/2% Hote - 5 yr onmerenens - 55 ° 55 100 
8 fs 1-1/8% Certificate - lyr eimadased - 4, 23 3t - 4, 9eonib/ 
uifee/5% | j12/i5 ten 1-1/% Certificate - lyr RGAE - | 5,359p - 5,359 100 23/ 
12/15 2-1/2% Bona - 8 yr Se - »TIP - 6,755P 
2/15, 1-5, Note - lyr 12 esésocece e - 8,462p 8,462p 
2/1/55 shoe 24 a Note - 2yr 6 am i OR 8 - | 3,792 3,792 100 22/ 
2/15/55 | 3% Bond 40 yr Rois ne nti - 1,923p 1,923p 
Source: Burean of the Public Debt. certificates or the seven-year, nine-month bonis, In addition, 
1/ Consists of all public cash subscriptions ani subscriptions by holders of the 2% bonds maturing June 15, 1954, and two issues of 


2/ 


/ 


= 


— oe 


8/ 
2/ 


United States Government investment accounte. 

The 2-1/2% bonds dated February 15, 1953, were reopened with all the 
bonds of the series identical in all respects, as an exchange offering 
for the 2-1/8% notes which matured December 1, 1953. Total exchanges 
in the two off amounted to $2,368 million. 

Holders of the 1-7, certificates which matured February 15, 1953, 
were offered a choice of exchanging the securities for either the one- 
year certificates or the five-year, ten~month bonds. 


4/ Exchange offering available to owmers of nonmarketable 2-3/%% Treasury 


Bonds, Investment Series B-1975-80, dated April 1, 1951. For further 
information relating to the original offering see "Treasury Bulletin" 
for April 1951, page A-l. 

Amounte shown are as of February 28, 1955. 

The bond offering was made available for exchange of Series F ani G 
savings bonds maturing from May 1 through December 31, 1953. 

Total allotments on cash subscriptions were limited to approximately 
$1,000 million. Wonbank subscriptions in amounts up to and including 
$5,000 were allotted in full. All other subscriptions vere allotted 

20 p t. © ial banks’ subscriptions were restricted to an 
amount not exceeding 5 percent of their time deposits as of December 31, 
1952. The Treasury also reserved the right to allot limited amounts of 
these bonds to Government investment accounts, which subscribed to a 
total amoumt of $118 million. 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profite taxes 

due March 15, 1954. 

Subscriptions for amounts up to and including $100,000 were allotted in 
full. Subscriptions for emounts over $100,000 were allotted 67 percent 
but in no case less than $100,000, 





10/ Holders of the 2% bonds which matured September 15, 1953, were offered 


a choice of exchanging the securities for either the one-year certifi- 
cates or the three-and-one-half-year notes. 


1)/ Subscriptions for amounte up to ani including $10,000 were allotted in 


12/ Holders of the 2-1/8% notes maturing 


full. Subscriptions from mrtual savings banks, insurance companies, 
pension and retirement funds, and State and local govermmente were 
allotted 24 percent. All , including commercial banks, were 
allotted 16 percent but mot less than $10,000 on any one subscription. 

December 1, 1953, were offered a 
choice of exchanging the securities for either the twelve and one-half 
month notes or the five-year, ten-month bonis. 


13/ Holders of the 2-1/%% certificates which matured February 15, 1954, and 


the 1-3/8% notes maturing March 15, 1954, were offered a choice of 
exchanging the securities on February 15, 1954, for either the one-year 


2-1/4% bonds called for redemption on June 15, 1954, were given an 


a + co lees their holdings on February 15, 1954, for the 
2-1/2% bonds. 
14/ Subscriptions for amounts up to and including $10,000 were allotted 


& BREE E 


B 


in full. All other subscriptions were allotted 22 percent but in no 
case less than $10,000. 

Holders of the 2-5/8% certificates maturing Jme 1, 1954, were offered 
a choice of exchanging the securities on May 17, 1954, for either the 
one-year certificates or the four-year, nine-month notes. 

Also designated tex anticipation certificates, acceptable at par plus 
eccrued interest to maturity in payment of income ani profite taxes 
Que March 15, 1955. 

Subscriptions for amounts up to and including $50,000 were allotted in 
full. Subscriptions for emounte over $50,000 were allotted 40 percent 
but in’no case less than $50,000. 

The 1-1/8% certificates dated August 15, 1954, were reopened with all 
the certificates of the series identical in all respects, as an ex- 
change offering for the 1-7/8% notes which matured December 15, 1954, 
the 2% bonds which matured December 15, 1954, and the 2% bonis which 
were called for redemption on December 15, 1954, Total exchanges in 
the two offerings amounted to $8,477 million. 

Holders of the 2-5/8% certificates, maturing 15, 1954, and the 
2-5/8% certificates, maturing September 15, » were offered a 
choice of exchanging the securities on August 15 for either the one- 
year certificates or the six-year, three-month bonis. 

Subscriptions for amounts up to and including $50,000 were allotted in 
full. Subscriptions for te over $50,000 were allotted 50 percent 
but in no case less than $50,000. 

Holders of the 1-7/8% notes maturing December 15, 1954, the 2% bonis 
maturing December 15, 1954, ani the 2% bonis called for redemption on 
December 15, 1954, were offered a choice of exchanging the securities 
for either the 1-1/8% certificates, the 1.1/¥$ certificates, or the 
2-1/2% eight-year bonds. 

Holaers of the 2-7/8% Treasury bonds of 1955-60, called for redemption 
on March 15, 1955, were offered a choice of exchanging the securities 
on February 15 for either the forty-year bonis or the one-year, one- 
month notes. At the same time holders of the 1-5/8} certificates 
maturing February 15, 1955, and the 1-1/2% notes March 15, 
1955, were offered a choice of exchanging the securities on February 15 
for either the one-year, one-month notes or the two-year, six-month 
notes. 

Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 



















































































from 
Treasury notes maturing 


of May 17, 1954. 


Called or maturing security }/ Disposition offers Results of ex- 
Date of ty Treasury change offers 
refunding mont Description of new 
or retire- Ieeue Cash Turned security offered 
Description out- 
ment date k- in 
stenting | retire| sermrtsy | Shanget | for 
cash 2/ 
(In millions of dollars) 
2/15/53 1-7/0% Certificate - 2 “A 3 8,868 ~ 8,868 8,734 134 { a-a/we Certificate - 2/15/54-A 
/s /8% oa /15/53 /r/se , 3 ° 2-1/2% Bond ~ 12/15/58 3/ 
6/1/53 1-7/8$ Certificate - 6/1/53-B 7 4,963 - 4 4,410 low 
fsa | 25 Som = espace | wrieo | “Fes : e in | ee; Oe 
Data, cccecccciccocccccosss eccce 5,688 - 5,688 4,858 8e9 
8/15/53 2% Certificate -  8/15/53-C 8/15/s2e | 2,882 - 2,882 2,768 93 2-5/8% Certificate - 8/15/5h-D 
Bond “ e [2-5/8 Certificate - 9/15/54-E 
9/5/53 | ef 9/15/s1-53 | 9/15/43 | 7,986 7,986 7,722 266 | 12-7/0% Hote - 3/15/5T-a 
12/1 2- - — “ {1-7/8% Hote - 12/15/54-B 
11/53 1/88 Hote w/i/53-A | 10/1/52 | 10,042 4/ 10 ,oke 9,923 108 | jana /e8 Bond 38/5/58 3/ 
? - ‘ x 5,647 [1-5/8 Certificate - 2/15/55-A 
] 2-2/8 Certificate - 2/15/S4-A | 2/15/53 | 8,104 8,10 {2560 p28 | 2ta/e$ Bona - nfAsfa 
ss = Y % 1,360 1-5/8% Certificate - 2/15/55-A 
2/15/54 3/; 5s sn aula SAsfA-a | ws | %,67 +675 3,237 } * {a2he% Bond. - shane 
2% = Bond - 6/15/52-54 | 6/e6/re | 5,825 7 5,825 4,083 1,743 g/ ) P 
2-1/%% Bond 6/15/52-55 2/e5/ae | 1,501 ~ 1,501 1,128 373 }2-1/2% Bond - 11/15/61 
2-1/¥$ Bond = efsfeese | Teno | ’ee - Ca "369 311 zy 
Br total of 1- Certificate 
Wc iadsxectsccscsamtieses 20,796 - 20,796 18,184 2,612 6/| 111’o77 total of pach a 
2% ‘Bont - 6/15/5254 | 6/26/e% | 1,743 - 1,743 1,505 236 || 
2-1/%% Bond - 6/15/52-55 2/25/ue 373 - 373 322 51 [1-1/8% Certificate - 5/17/55-B 
SATIN 1 O17 Bond - 6/s/s-56 | T/eefo | 322 ° 31 273 3 |) 
on! : 6 = ‘ BS 1,786 {1-1/8 Certificate - 5/17/55-B 
5/8 Certificate frfsse | 6/1/53 | 45858 O08 | {e986 | jars | {22/88 Core > 2pr32 
{3,886 total of 1-1/8% Certificate 
DOB, 0s sats codrccssesoviee eeapece 7,285 - 7,285 6,783 502 127807 total of 1-7/8% Note 
3 4 1,005 [1-1/8 Certificate - 8/15/55-D 
ai 2-5/8% Certificate 8/15/s4-D | 8/15/53 | 2,788 2,788 { 10% | 55 bay < fens = “aAaieo 
F 2 PH ¥ ‘< 2,553 [l-1/8% Certificate - 8/15/55-D 
-5/8% Certificate 9/15/s4-8 | 9/15/53 | 4,724 4, Tee {2°23 ; #8 2-1/8% Bond - n/s/o 
AERTS RET soil - [3,958 total of 1-1/8% Certificate]/ 
Total eevee 7,522 7,512 7,364 148 137806 total of 2-1/8% Bond 
4,498 p ] 1-1/8% Certificate - 8/15/55-D 
| 1-7/8% Hote - 12/15/54-3 wzf/s3 | 8,175 - 8,175 { 3,289 P 43 p reve Certificate - 12/15/55-E 
( 346 p -1/2% Bond - 8/15/63 
hoTp | | [1-1/8% Certificate - 8/15/55-D 
12/15/54 {| 2% Bond - 12/15/se-54 1/ifrh | 8,662 - 8,662 58 ° }2h3 p | jl-1/4$ Certificate - 12/15/55-E 
6,029 p (2-1/2% Bona - 8/15/63 
1k p {1-1/8% Certificate - 8/15/55-D 
24 Bond - 12/15/91-55 | 12/15/41 510 - 510 8&8 p } 29 p | j1-1/4% Certificate - 12/15/55-E 
360 p | | 2-1/2% Bond - 8/15/63 
»919p total of 1-1/8% Certificate 7/ 
sich ivécesecckeciiasnibesaas 17,347 - 17,347 17,033 p 315 p | {5,359p total of 1-1/%% Certificate 
6,755p total of 2-1/2% Bond 
oe . _ 5,735 P| | [2-5/8% Note = 3/15/56-a 
1-5/8 Certificate /5/s5-a | 2/15/5% | 7,007 7,007 {2-79 ee ea le6 = Mote - 8/15/57-¢ 
2 sf id * sa 2,40k p | | 1-5/8% Note - 3/15/56-a 
/s/s5 || 1-1/e% ote 3/1s/s5-a | 3/15/50 | 5,365 5,365 | {e0eP | |3350 aed : ee 
° z ‘ [ 323p | | (1-5/8 Hote - 3/15/56-A 
2-1/8% Bond 3/15/9560 | 3/15/35 | 2,6 2,621 j1,9¢3 p | (39? is Bond - 2/15/95 
8,462p total of 1-5/8% Note 
EA area Shovehiets 14,983 - 14,983 14,177 p 806 p | 13,792p total of 2% Note 
,923p total of 3% Bond 
Source: Bureau of the Public Debt. Sle one ees 8 0a 3, Sie B 
Se ee ere cae ae et It had been announced that holders of these bonds would be given an 
All by investors other than Federal Reserve - opportunity to exchange them for another Treasury issue after 
3/ The 2 » Were reopened for the February 15, 1954. This exchange offering was incluied in the re- 


fund ings 
The 1-1/8% certificates maturing August 15, 1955, were reopened for 


the December 15, 1954, refunding. 
Preliminary. 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945, Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. For 


UNITED STATES SAVINGS BONDS 









details of these changes see "Treasury Bulletin" for 
May 1952, page A-l. Seriee F and G began to mature on 
May 1, 1953. For the exchange offering made to holcéere 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which begin to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds, In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout, Matured 
bonds which have been redeemed are includec in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through January 31, 1955 
(Dollar amounts in millions) 

















Red ions of interest- 
oon Sales plus Amount outstanding pone series as 
Series Sales aiscount accrued Redemptions percent of sales plus 
Giscount Interest- Matured debt | accrued discount 
bearing debt 

Stee WO BEE sissdcecice 3,949 1,054 5,003 4,937 : 6 © Ma 
Series E and H.....ssccccece 9925 8,739 85,663 47,148 2/ 38,515 - 55,04 
Series F, G, J, and K....... 30,641 2/ 800 31, 11,565 19,451 hau 27.84 
WHE WO. cinsaxcscadsineinn 111,515 10,592 122,107 63,650 57,967 490 . 



































Source: Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 














Redemptions 3/ Amount outetanding 
fe 4 por mad plus 
Period Sales acc Seles Accrued Interest- 
discount diaecut Totel orien &/ Pr en heartag dott Matured debt 
Fiecal years: 

1935-1947..... 69,603 2,250 71,852 20 , 446 20,001 445 51,367 4o 

1948.......4.. 6,235 804 7,039 5,113 4 B45 268 53,274 59 

Sey Fe 7,141 97 8,068 5,067 4,721 346 56 ,260 B 

i ssceciecdeiontucn 5,673 1,045 6,718 5,4e2 4,945 477 57,536 92 

Sad soredesodsaseas 5,143 1,149 6,292 6,137 5 ,609 528 57,572 212 

SS cccsieinccskvon 3,925 1,207 5,132 5,109 4,640 469 57,685 12 

Seer eres ea 4 562 1,229 5,791 5,621 5,072 548 57 , 886 91 

BR o asansakaedabars 5,494 1,234 6,727 6,515 5,875 639 58,061 128 

Calendar years: 

1935-1967... 2. e-eeeeee 72,475 2,633 75,108 22 ,934 22 ,376 558 52 ,053 

1948...... PETES 7,295 "Bre 87167 5,144 4 Bho 303 55,051 146 

AB Ferre re ee 5,833 981 6,815 5,101 4,708 394 56,707 203 

1950....0sesecessseses 6 ,07% 1,104 7,178 5, 840 5,323 517 58,019 229 

Me reer erer ee ee 3,961 1,181 5,142 5,651 5,150 501 57,587 152 

I rs ae 4,161 1,220 5,381 5,074 4 565 509 57,940 106 

ae Pereee dcae 4 ,800 1,237 6,037 6,149 5,552 57,710 225 

IVb. seveveccccccceres 6,173 1,236 7,409 6,985 6,348 637 57,672 

Months: 

WSHTuly.sscsccoccces 508 125 633 693 644 5/ 48 5/ 58 ,005 124 
Mc cccccedece 546 86 632 562 513 oe 58,078 1 
September........ 464 88 551 Sad 508 36 58,088 119 
October...eseseee 456 86 5he2 507 468 39 58,126 116 
November.....0.0. 466 101 567 510 45k 58,186 13 
December......0++ 557 135 692 633 566 67 57,672 686 

1955-January.....0s006 THe 128 870 TT2 691 81 57,967 490 
































Source: Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(In millions of dollars) 
Redemptions 3/ Amount outstanding 


Sales Accrued Interest-bearing Matured debt 
= price &/ | discount debt ia 

















Fiscal years: 
1941-1947 
1948 
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WDDSTuly...escceees 
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October....++. 
November......+ 
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Series F, G, J, and EK combined 
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. 


FERSTRREY 
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76k 
623 
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990 
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1,512 
2,071 
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BSeseaek 
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21,047 
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20,409 
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19,439 
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Footnotes at end of Table +. (Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 





Redemptions 2/ 3/ Amount out- 
| standing (interest- 





ibe &/ roe bearing debt) 
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Months: 
WDGATuly..cccccecereces 
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September....ssseee 


October. ..csocccece 
November...cseceses 
Decomber...scrccses 


E Ssa eek 


OSS January ..sccccccece 


























Months: 


LPSHMTULY.cccccceccceces 


August..csccccccecs 
September....scseee 


October...ccccccece 
November.....ccesss 
December. ...ccceece 


LOSS -Tanuaxry.ccccccccccs 


























Source: Daily Treasury Statement; Bureau of the Public Debt. Footnotes at end of Table 4, 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 































































(In millions of dollars) f 
Matured bonds Unmetured bonds J 
8 
Series E 
feriet J/ nese: Total Series = In exchange] Series |Totel Sales | Accrued T 
matured A-D Total a for Series G | Fant /ummetured 4/| priced/| diecount 1 
ani K 
* 
Fiscal years: M 
| ES A 6,137 817 719 38 37 1 - 5,320 4,996 324 
Ee cinacvaioacion 5,109 90 702 69% 9 . 47317 ob 271 5 
Pe intdekenscsccdenepe 5,621 1,762 31 1,128 1,126 2 602 = 3,860 3,622 238 fo) 
Sit centessedasdseete 6,515 2,787 18 1,487 1,486 1 1,261 8/ 3,768 3,577 191 
n 
Calender years: 
ng 5,840 987 4 F 4 ‘ 853 4,583 270 . 
Bs t845 Gdasececcceshe 5,651 TT2 522 250 2h 5 - 4 ,879 4,571 308 i 
ae RS St 5,07% 1,015 47 968 962 6 - 4 059 3 ,806 253 
Si ac deacdaccacteaehs 6,149 2,318 2b 1,328 1,326 2 967 8/ 3,832 3,623 217 i) 
WPRacaccacceccecvecceces 6,985 3,171 1 1,500 1,499 1 1,657 3,814 3,655 159 
Months: 
1WPSbTuly 5/...ceccesees 693 210 1 120 120 * i) 483 471 11 
AUBUSE. oc cecececece 562 317 1 ll 1 bad 205 245 235 10 — 
September.......... Sh 183 1 87 87 ° 95 361 352 9 
Octoder....seseceee 507 189 1 91 91 * 97 318 308 S 
November.......++++ 510 270 1 130 130 * 139 240 226 14 : 
December. ....cesees 633 310 1 153 153 bad 156 322 306 16 on 
19PSSJamUary .... 2 scree Tre 385 1 195 195 * 188 387 368 19 Se 
Se: 
Se: 
Se: 
Ser 
L Se: 
Source: Daily Treasury Statement. showing sales price and accrued discount in Tables 2 through 4 and Tot 
1/ Details by series on a cumlative basis and by periods for Series A-D also the relationship between the matured and unmatured sections of 
combined will be found in the February 1952 and previous issues of the Table 4. (See also footnote 4.) The subsequent distribution of Bon 
“Treasury Bulletin.” this high level of unclassified redemptions may be large enough in Vy 
2/ Includes exchanges of matured Series E bonds for Series G bonds begin- any month to show redemptions of matured bonds for a series in 
ning May 1951 and for Series K bonds beginning May 1952. Table 4 which are greater than the total redemptions of that series 
2) agiaies tom tured and tured bonds; see Table 4. as shown in Table 3. 
4/ Includes total value of redemptions not yet classified between matured 6/ Sales began June 1, 1952. 
and unmatured bonds. Comparable data are not available prior to January 1950. — 
5/ A-change in procedure, beginning in June 1954, for processing redeemed Includes exchanges of Series 1941 F and G savings bonis for 
savings bonds has resulted in a high level of redemptions not yet Treasury 3-1/%% bonds of 1978-83. 
Classified between matured and ummatured bonds. This increase tempo- * Less than $500,000. 


rarily obecures the relationship between the redemption columns 
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TREASURY SAVINGS NOTES 


Treasury tax and savings notes have been issued as 


follows: 


Tax Series A from August 1, 1941, through 


June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 


notes was suspended. 


Details concerning terms and 


conditions for purchase and redemption and information on 
investment yields of Savinge Series C appear in the 


October 1953 issue of the "Treasury Bulletin,® 


page A-l. 









Similar information with respect to the offering of the 
earlier series was published currently in the "Treasury 
Bulletin.” and appears also in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. 
notes redeemed (either for cash or for tax payment) are 
Matured notes 


included in the figures on redemptions. 


outstanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 


has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through January 31, 1955 
(In millions of dollars) 

















Redemptions Amount outstanding 
Series Sales Interest-bearing Matured 

Total For cash For taxes devt devt 
Gorted A. (tat ctwtve)..cccdbccceccscocccaccoces 4o7 / 406 68 )/ 339 - 1 
Series B (tax series)..cccccccccsccsssccccccces 4, Obb 4 kk 183 )/ 4, 761 “3 ¢ 
GUNN Bikes 400600080906 scdiivhebooseedesesanen 32,438 3/ 32,435 11,042 21,393 - 3 
Series D...s.sseees bidsbivcddshecsecdbbicomes 12,333 12,329 9,263 3,066 - 4 
OPMENT Bids cdococcccvccscessctedocccctscsooeses 9,187 8,924 4,562 4,362 248 15 
Series B....seceeee eccccccccccccccoccoccceccocs 4,671 960 463 WOT 3,711 - 
BOFIOS Co nccccccccccccccccccccccecccccscoccccce 680 141 re] ge 539 ° 
QUBDi cincsocectnessadsigssisbinasshesiaknsel 64,659 60,139 25,629 34,520 4, 498 22 
































Source: Office of the Treasurer of the U. 8.; Daily Treasury Statement. 
1/ Incluiles exchanges in comection with the offering in September 1942 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 


of Tax Series A-1945 and Series C. 
* Less than $500,000. 














Redemptions }/ Amount outstanding 
Period Sales 
Interest-bearing Matured 
Total For cash For taxes debt deve 
35,449 29,862 6,071 23 , 789 5,560 28 
pis 3,303 1,972 1,331 Me 24 35 
299% 3,532 2,079 1,453 4, 32 
6,150 2,549 1,510 1,039 8,472 20 
5,1k2 2199 4,633 ,166 7,818 18 
4,965 6,1 3,437 2,737 6,612 ls 
4,226 6,3 4,307 2,082 4 453 10 
2,591 1,963 1,14 8h9 5,079 n 
36, 76% 31,287 6,909 24,377 5,384 * 
3,032 3,87 2,446 1,424 F 66 
5,972 2,952 1,58 1,366 7,610 ag 
3,613 2,592 1,802 790 y 4O 
303 6,922 5,657 1,265 7,534 47 
37730 3 vate 3/699 i 2006 <0 
“: 1,869 "8 "552 4548 28 
° 88 65 Ff 4,993 10 
od 6h 56 4,929 9 
- 101 90 ph 4 829 9 
See ele EE einen eo GRC OS Met - 64 58 6 4, 766 8 
Hovember..cccccsccccccsccsssscccccoes ° 62 be, ] 3 4,704 8 
DOCEMBET. cc cccccccccccscccccsccoceses - 136 129 6 4,548 28 
IGISSGMMEET os cc ccccocccccccccccccccccoose ~ 56 50 6 4498 22 


























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 


]/ Inclutes both matured and wmatured notes. 





Matured 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 





(In millions of dollars) 







































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Government 4/ * Seite 
Total Hela by U; 8: Held by private Hela by private | debt 
End of Federal 4 tment nts 2/ investors 3/ i “i investors 3/ and 
fiscal securi- Hela by path OER debt 
year ties out- Federal 4 s pom bearing 
or month | standing | Total Reserve Public | Total sree en \pubiic | Public | no 
out- Banks - Public non- out- accounts Public nelle iothvact 
stending| ota; | Public | Special | public | Total | Meret | parret- | standing | end merce’ | market 
issues | issues | issues able able Federal ee able 
issues | sesuee Reserve issues issues 6/ 
Banks 2/ 5/ 
1947....+. | 258,376 255,113 809 | 5,443 27,366 | 21,872 | 200,432] 141,423) 59,010 83 2 37 45 3,179 
1948...... 252 , 366 250,063 | 35,761 | 5,550 30,212 | 22,366 | 192,936] 133,567] 59, 69 - 27 ho 2,234 
1949...... | 252,798 | 250,762 | 36,268 | 5,512 32, 19,343 | 193,131] 130,417] 62,714 2h - 13 u 2,012 
1950....4. 257,377 255,209 | 37,830 | 5,47% 32,356 | 18,331 | 199,048| 131,629) 67,419 17 . 16 1 2,150 
1952...+-. | 255,251 | 252, 40,958 | 6,305 | 34,653 | 22,982 »911 | 122,663 | 77,2 27 ‘ 27 ° 2,372 
1952...-+. | 259,151 256 ,863 4b 335 | 6,596 37 22 189,623 | 115,185 | 74,437 ay * 43 1 2,2bs 
1953...... "123 | 263,986 477380 7,022 107538 26,746 | 191;6b0| 129,329] 72,512 51 > 51 . 27126 
1954...... 271,341 268,910 | 49,340 | 7,122 42,229 | 25,037 | 19%,533| 121,771 » 80 ° 80 - 2,351 
1953-Dec.. | 275,264 | 272,862 | 48,313 | 7,126 | 41,197 | 25,916 | 198,652) 125,165) 73,487 Ld ? Lod . 2,268 
1954-July. | 271,005 268,681 | 49,233 | 7,081 42,152 | 24,325 | 195,123] 122,501] 72,622 19 * 19 . 2,305 
Aug.. | 274,982 276 ,693 ,51L | 7,032 42,479 | 24,023 »159 529| 76,630 26 ° 26 : 2,263 
Sept. | 274,838 272,440 48 | 7, 42,407 | 24,271 | 198,721) 126,215) 72,506 27 * 27 - 2,371 
Ost.. | 278,786 276,400 | 49,285 | 7,046 42,238 | 26,381 | 202,734] 130,284) 72,449 33 1 32 - 2,353 
Nov.. | 276,888 276,511 | 49,430 | 7,076 42,351 | 24,888 | 202,193} 129,789) 72,444 33 2 32 - 2,343 
Dec.. | 278,784 275,731 | 49,609 | 7,043 x 24,932 | 201,190) 129, 71, 769 33 * 33 - 3,020 
1955-Jan.. | 278,463 275 ,696 49 435 7,166 42,268 | 23,885 | 202,377) 130,347| 72,030 2e 1 21 - 2,745 
Source: Daily Treasury Statement for total amounts outstanding; reports 3/ The total amount of interest-bearing securities held by private 
from agencies and trust funis for securities held by U. S. Government investors is calculated by deducting from the total amount outetand- 
investment accounts; and reports from Federal Reserve System for ing the amount held by U. S. Government investment accounts and } 


securities held by Federal Reserve Banks 
Includes certain obligations not subject 
For amounts subject to limitation, see page 1. 


to statutory limitation. 


Federal Reserve Banks. 
4/ Excluies guaranteed securities held by the Treasury. 
z All public marketable issues. ] 


2/ Includes accounts unfer the control of certain U. S. Government Consists of Commodity Credit Corporation demand obligations stated 
agencies whose investments are handled outside the Treasury; excluies es of the close of the previous month. 
Federal land banks after June 26, 1947, when the proprietary interest * Leese than $500,000. 


of the United States in these banks enjed. 
Table 2.- Net Market Purchases or Sales of Federal Securities for 




















































Investment Accounts Handled by the Treasury 2/ 1 
(In millions of dollars; negative figures are net sales) 
Year Jan, Feb. Mar. Apr. May June July Aug Sept Oct. Nov Dec 
BIND. « cs ceBbcceccccdcceses ecesece “9.5 720.9 5.7 -1.6 4 9 - - -.3 4k -.3 -1.1 
Mc cdcccdbcccscccqeocscoctivess -2.8 12.0 - -.7 -.2 4 * - * -.2 - 60.0 
WAR .ccccecocccccecccccecoccccoces -.5 30.0 5.8 3 * 3 2.3 -8.4 4.5 1.0 - - 
IGRZ cccccanccccccedccccecegaores 14.5 90.3 -T2.9 4 -35.2 -145.8 -67.8 -15.8 2.7 - -5.0 4.8 
IDWh . ccccccccccccecccccsosccovcces “9.9 | -105.1 “11.5 -16.5 | 10.0 20.5 -18.5 -19.0 -28.1 * 5.9 -12.0 
INS. ccccccecccccccecccocccseccces 67.5 | 48.1 5.9 “55.6 | -3hb 564 -17.0 -.2 “12.5 3 - - 
IDG. .eeeee eocccccecess 8.1 “07 - 3-3 oA 69.8 | -157.8 “41.2 “Tl “123.0 | -57.6 20.3 
IT oeee ececesecoce el - “4.7 61.3 | -338.6 | -359.2 | -609.1 | -308.1 | -123.1 “14.1 | 221.0 696.4 _ 
WRG. coccccdocccecccocccccescesce -.2 176.9 106.8 “12.1 -30.4 1.1 5.4 4h 7.2 ok -.8 22 Ly 
IND. ccccesacccecccccccoscceseese 8.8 1.8 5.1 1.5 | -54.7 ~88.4 -.1 3.8 4.6 -1.7 11.5 -.1 2) 
WD occcccecccccccccscccccocecece 6.6 13.5 6.3 1.1 1.9 5.1 8.2 2.0 5.0 5.8 10.7 7.0 
Wl ecccccccccsccsccsccesccccsces 36.8 261.2 482.7 8.4 ns 3.5 2 4.7 2.8 8.4 -3.6 29.0 
TEE rere eee 22.1 6.7 5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2 BY, 
WI vccccagccoseccccnccccces eeese 24.6 8.8 12.9 36.2 35.9 20.1 7.9 «4 38.4 17.0 -1.1 6 
WPRcccces Ccecccccccosesesesee . 7.0 “4.0 -22.4 2.9 2.8 “45.5 21.7 “17.2 -10.0 21.1 14.2 41.0 
1955. .ceee erccccocecoces eccceccecs 23.0 ¥ 
ae | 

1/ Consists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they 

issued or guaranteed by the U. S. Government for (1) trust funds which exclude those Government investment accounts for which investments 5/ 

by law are under the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also includes purchases 

Treasurer of the United States, and (2) accounts under the control of wmder Section 19 of the Second Liberty Bond Act, as amended 

certain U. S. Government agencies whose investments are handled through (31 U.S.C. 754 a), and excludes the Exchange Stabilization Fund. 


the facilities of the Treasury Department. It will be noted that these * TLese than $50,000. 

















March 1955 








Table 3.- Estimated Ownership of Federal Securities 
(Par values 1/ - in billions of dollars) 








OWNERSHIP OF FEDERAL SECURITIES 











































































Total Held by banks Held by private nonbank investors 
Federal U. 8. 
End of Commer- | reteral Individuals 5/ State and] Miecel- 
month cee Total |°1@l | Reserve | investment et Insurance pore d —, local laneous 
banks Banks accounts companies! tenks tions govern- | investors 
ing 2/ 3/ v Total a Other ments 7/ | 4/ 8/ 
1939-December....... 47.6 18.4 15.9 2.5 6.5 22.7 | 10.1 1.9 8.2 6.3 3.1 2.2 4 PM 
194O—Jume.....eeees 48.5 18.6 16.1 2.5 7.1 22.8 | 10.1 2.6 7.5 6.5 3.1 2.1 4 PB 
December....... 50.9 19.5 17.3 2.2 7.6 23.9 | 10.6 2.8 7.8 6.9 3.2 2.0 5 By 
1941 -June....... eee. 55-3 21.8 19.7 2.2 8.5 25.0. | 11.2 3.6 7.6 7.1 3.4 2.0 6 7 
December....... 64.3 23.7 21.4 2.3 9.5 31.0 | 13.6 5.4 8.2 8.2 3.7 4.0 af 9 
IDS -Tune.....eseeee 77.0 28.7 26.0 2.6 10.6 37.7 | 17.8 9.1 8.7 9.2 3.9 4.9 2 1.1 
Dec ong 112.5 47.3 41.2 6.2 22.2 53.0 | 23.7 13.4 110.3 11.3 4,5 10.1 1.0 2.3 
19h4Z—Tune.......000- 140.8 59.4 52.2 yw 14.3 67.0 | 30.9 19.2 |11.7 13.1 5.3 22.9 1.5 3.4 
December....... 170.1 711.5 59.9 11.5 16.9 81.7 37.6 24.7 12.9 15.1 6.1 16.4 2.1 i) 
19bbFune.....s.eee- 202 .6 83.3 68.4 14.9 19.1 100.2 | 46.3 31.2 115.1 17.3 I3 20.0 3.2 6.1 
December....... 232.1 96.5 71.7 18.8 21.7 114.0 53.3 36.2 17.1 19.6 3 21.4 4.3 7.0 
1D45-Fume.....-eeeee 259.1 106.0 84.2 21.8 24.9 128.2 59.5 40.7 18.9 22.7 9.6 22.9 5.3 8.3 
Dec betSsct 278.7 | 115.0 90.8 24.3 27.0 136.6 | 64.3 42.9 |21.4 24.0 10.7 22.0 6.5 9.1 
1946-February (Peak) 279.8 | 116.7 93.8 22.9 28.0 135.1 | 64.2 43.3 | 20.8 24.4 1.1 19.9 6.7 8.9 
| RR 269.9 | 108.2 8.4 23.8 29.1 132.6 | 63.4 43.5 |20.0 24.9 11.5 17.7 6.5 8.6 
December....... 259.5 97.9 T%.5 23.3 30.9 130.7 | 6h.2 4h 2 20.1 24.9 1.8 15.3 6.3 8.1 
1947-June..... Save oh 258.4 91.9 70.0 21.9 32.8 133.7 | 66.4 45.5 120.9 24.6 22.1 13.9 7-1 9.6 
December....... 257.0 91.3 68.7 22.6 34.4 131.3 65.7 46.2 19.4 23.9 22.0 14.1 7.3 8.4 
IDbBTune...escecees 252.4 85.9 64.6 21.4 35.8 130.7 | 65.8 47.1 | 18.6 22.8 12.0 13.6 7.8 8.7 
December....... 252.9 85.8 62.5 23.3 37.3 129.7 | 65.5 47.8 |17.6 21.2 11.5 14.8 7.9 8.9 
19h49 Tune. ....e.esee 252.8 82.4 63.0 19.3 38.3 132.2 | 66.8 48.8 /|18.0 20.5 11.6 15.6 8.0 9.6 
December......+ 257.2 85.7 66.8 18.9 39.4 132.1 | 66.3 49.3 17.0 20.1 1.4 16.8 8.1 9.4 
195OFune... 2.2000. 257.4 83.9 | 65.6 | 18. 37.8 [135.6 | 67.4 49.9 | 17.6 19.8 | 11.6 18.4 8.7 9.7 
December....... 256.7 | 8.6 | 61.8 | 20, 39.2 134.9 | 66.3 49.6 [16.7 18.7 | 10.9 19.7 8.8 10.5 
19S5L-June.....cseree 255.3 81.4 58.4 23.0 41.0 132.9 | 65.5 49.1 [16.4 17.1 10.2 20.0 9.4 10.7 
December....... 259.5 85.4 61.6 23.8 42.3 131.8 | 64.6 49.1 6115.5 16.5 9.8 20.7 9.6 10.6 
195S-Tune......eeeee 259.2 84.0 61.1 22.9 4h 3 130.8 | 64.5 49.0 |15.4 15.7 9.6 19.1 10.4 11.6 
Dec RE 267.4 88.1 63.4 24.7 45.9 133.4 | 64.6 49.2 115.5 16.1 9.5 20.4 ni 11.7 
266.1 ig 58.8 24.7 47.6 135.0 | 65.8 49.3 16.6 16.0 9.5 18.9 22.0 22.8 
272.7 4 63.5 25.0 “4 136.7 | 65.5 49.3 |16.2 16.0 9.5 20.2 12.3 13.2 
273.3 87.8 62.7 25.1 0 137.5 | 65.2 49.3 |15.9 16.0 9.5 20.9 22.5 13.4 
273.0 87.8 62.6 25.2 48.0 137.2 | 65.2 49.3 115.9 15.9 9.5 20.6 12.7 13.3 
October......+. 273.5 88.1 62.8 25.3 48.0 137.4 | 65.0 49.2 15.7 15.9 9.3 21.0 12.7 13.5 
November....... 275.3 89.0 63.9 25.1 48.2 138.2 | 65.0 49.3 115.7 15.9 9.3 21.7 122.8 13.5 
December....... 275.2 85.6 63.7 25.9 48.3 137.3 | 65.0 49.3 115.6 15. 9.2 21.5 12.9 12.9 
1954—January.....++. 27h.9 88.8 64.1 24.6 48.3 137.9 | 64.9 49.h 6115.6 15.7 9.2 21.5 13.2 13.3 
February...+s++ 274.9 87.6 63.1 24.5 48.3 139.0 | 65.0 49.4 =115.6 15.7 9.2 22.1 13.3 13.6 
March. ..oscsee 270.3 85.5 60.9 24.6 48.2 136.6 | 65.2 hg.k =| 15.6 15.6 9.2 19.7 13.6 13.5 
271.1 87.1 62.5 24.6 48.2 135.8 | 64.7 49.5 {15.2 15.6 9.2 19.1 13.8 13.4 
273.6 88.2 63.4 24.8 48.5 136.8 | 65.0 49.5 |15.5 15.5 9.2 19. 14.1 13.5 
271.3 88.7 63.6 25.0 49.3 133.3 | 64.5 49.6 114.9 15.3 9.1 6. 14.3 13.4 
Muth csatatace 271.0 89.1 64.8 24.3 49.2 132.6 | 64.1 49.6 /|14.5 15.1 9.0 16.8 14.3 13.4 
August.....e6e- 275.0 91.1 67.0 2h,0 49.5 134.4 | 64.0 49.7 {14.4 15.1 9.0 18.5 14.4 13.3 
September...... 274.8 91.4 67.1 24.3 49 134.0 |63.7 49.7 [14.0 15.1 8.9 18.6 14.4 13.4 
October......+- 278.8 ohh 70.0 2h.k 49.3 135.1 | 63.8 19-1 14.1 15.1 8.8 19.1 14.5 13.7 
November....... 278. 94.4 2-3 24.9 49.4 135.1 | 63.8 49. 14.0 15.0 8. 19.5 14.6 13.5 
December p..... 278. 93.8 9 24.9 49.6 135.3 | 63.8 49.9 |14.0 15.0 8.8 19.4 14.6 13.6 
V United States savings bonds, Series A-F and J, are incluied at current tions and corporate pension trust funds are included umier "Miscella- 
redemption value. neous investors.” 
2/ Seourities issued or guaranteed by the U. S, Government, excluding 6/ Exolusive of banks ani insurance companies. 
guarenteed securities held by the Treasury. For amounts subject to T/ Consists of trust sinking, end investment funds of State ani local 
statutory debt limitation, see page 1. am their agencies, and Territories and islani possessions. 
3/ Consiete of commercial banks, trust companies, and stock savings 8/ Incluies savings and loan associations, nonprofit institutions, corpo- 


banks in the United States and in Territories and island possessions. 


exclude securities held in trust departments. 


i 
i 
a 
8 





June 26, 1947, when the proprietary interest of the United States in 


these banks ended. 


5/ Incluies partnerships ani personal trust accounts. Nonprofit -institu- 
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TREASURY SURVEY OF OWNERSHIP, DECEMBER 31, 195% 








The Treasury Survey of Ownership covere securities Distribution of ownership by types of banks and insur- 
iesued by the United States Government and by Federal ance companies is published each month. Holdings by commer- 
agencies. The banks and insurance companies included in cial banks distributed according to Federal Reserve member- 
the Survey account for approximately 95 percent of such bank classes and nonmember banks are published for June 30 
securities held by all banks and insurance companies in and December 31. Holdings by corporate pension trust funds 
the United States. Data were first published for are published quarterly and first appeared inthe March 195% 
March 31, 1941, in the May 1941 "Treasury Bulletin.” Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





525 Insurance companies U. 8. Govern- 
6,890 mutual ment invest- 
commercial savings 597 fire, ment accounts 4/ 
banks 2/ 3// benks 2/ casualty, and Federal 

and marine Reserve Banks 








3,564 


, 


60 4 652 28,412 
rat ze 





63,120 5,522 Th, She 








Matured debt and debt bearing no interest 7/.... 





Total securities issued or guaranteed by the 
U. 8. Government 8/........ $adcesgoccgoasecdec 
































Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 





Hela by investors covered in Treasury Survey 





Insurance companies U. 8. Govern-| 
Classification ment imvest~ 
313 597 fire, 
life casualty, 
end marine 











Type of security: 
Issued by U. 8. Goverment: 
Treasury bills.......... ecccccoseces coos 


Certificates of inde 











ous 
Aedentures) ....cecccccccccccececescces 





El &. BaSE 


Total. nccccccccccccecccccecesesccecevess 








vw 
. 
Bu 





: 






































Footnotes at ema of Section II. 





March 1955 





TREASURY SURVEY OF OWNERSHIP, DECEMBER 31, 195% 








Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Issue 525 Insurance companies 


6 ,890 
=utual 
(Tax status 10/ is shown in parentheses) commercial pore 323 pacing 


danke 2/ —_ end marine 














Treasury DILIS......csccccescceccsereses( taxable) 125 


Certificates of indebtedness: 


1-5/8% February sae 43 
1-1/8 May taxable 27 
1 Maroh 











50 


1-1/8 August a 33 
1-1/4 December 1955-B...........-( taxable 27 


Total certificates of indebtedness........... © 179 











& 
° 


~ © BS aw RR, «8 
ere 08 rue ere 


1996-0... socccccee fae 
LSTA. occsccevese 
ITB. weeeecececs 


eeeecorrooeees = 
p~/ —panennentt or 


Soe = 


*OR. wee SPe . arb 





1959-BO...........( taxable) 





rs 
& 
+ = 


Total Treasury Motes.....ccccccccccescceccces 
Treasury bonis: 








1955-60.....( partially 


1956-59.....(partially 


199. 
1959: 


Kaz ® 


1 
10 
46 

1 

« 
34 

* 

k 

187 
138 


288 


pag 
age 0001: fSaa) 
-... eee 

ag 3 


TO. oceee+( taxable 
ip.) 


© Sabena mm 


SES ep 


=8 gee RSs dav . ee Se. oF. 4a. 


ea BRE BES SKE 





2 lin 988 Efe 


+ 
rs 
P~] 
% 


37,815 








2-1/2% June 1967-T2....++.( taxable) 85 
2-1/2 December 1967-72.......( taxable) 3 124 


Total bank restricted.....csccccesecssece 5 209 390 








Aisles |B) Es uve oon Bae . oS WEs Ewe wks 





Total Treasury DOMAS.....ccccccccccocccccoces 38,024 6,499 






































Footnotes at end of Section II. (Continued on following page) 
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TREASURY SURVEY OF OWNERSHIP, DECEMBER 31, 1954 





Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Held ty 


Iesue enount 6,890 525 Insurance companies . 8. all other 
: 597 fire, 


mutual 
(Tax status 10/ is shom in parentheses) com 2) 3/ Sy 333 ity, 
banks bd ani marine 




































































Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 

Held by investors covered in Treasury Survey 

Insurence companies 








5 
be 
tt 


Iseue 525 

mutual 

(Tax status 10/ is show in parentheses) ial savings 313 597 fire, 
denks 2/ life pore O 








Cue 











Filip pBed 
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3 | Sessea 
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helé by Farm Credit Administration 
interest of the United States in these 








of 
the 


$117.5 million depositary bonis helé by commercial banks 


/ not inoluied in the Treaswy Survey. 


indeterminate amount of those debentures is partially tax- 


Hii 





A 
az s iia | 


aR aa 3 





The proprietary interest of the United States in these benks enied 


i 
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(Par values - in millions of dollars) 
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60 
9 
119 
oa. Fe. 
1,030 
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Total Federal land bank securitios.........+0+ 


Not Guaranteed by the United States Government 


Jeccocees 





(Bonds)... 
Bonds 


19-91 Cena 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
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aHbiahvesatal 


aaa AA a a 


fume 1955 
June 1957 
Totel Central Bank for Cooperatives securities 
1955 Bore] 


(Tax status 10/ is show in parentheses) 
October 


378 oweary 1955 {notes 
March 


ifs 
Totel Federal home loan benk securities....... 


— February 1955 


Dodemtures...ccccccccccccccescccceces( taxable) 
Includes certain obligations not subject to statutory debt limitation. 


2-3/e$ February 1955 ( 


1 
2378 tay 


2- 
1. 
1- 
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Federal home loan benks: j4/ 


Federal intermediate credit banks: 





Central Bank for 








March 1955 
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TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, DECEMBER 31, 1954 








The tables which follow provide an analysis of the This analysis of commercial bank ownership was first 
security holdings of commercial banks reporting in the published in the May 1944 issue of the “Treasury Bulletin} 
Treasury survey of ownership of securities issued by the based on the survey data for December 31, 1943. It has 
United States Government and by Federal agencies. The appeared at semiannual or quarterly intervals since that 
figures show the total holdings distributed according to time, and is now being published for the June 30 and 
Federal Reserve member-bank classes and nonmember banks. December 31 survey data. 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Held ty Federal Reserve member banks 
6,890 Central reserve city 
Classification commercial 

banks 34 central 21 13 


reserve New York Chi 
. city City —— 











Public securities: 


60,936 12,363 9,258 
2,1B% 56 99 8 





Total public securities.........sccceceeecees 63,120 12,463 9,340 



































Footnotes at end of Section II. 
Table 2.- Summary of Public Marketable Securities 
(Par values - in millions of dollars) 
Federal Reserve member banks 








Held ty 
6,890 
Classification commercial 
banks 34% central 21 3 

Hew York 

City Chicago 


Central reserve city 








Type of security: 
Issued ty U. S. Govermment: 


SOOM CHEE O HOHE EET EH OEe 


Treasury bills 
Certificates of indebtedness...........+- 
Treasury 


MOLES . ce cccccecerecccceecesseess 


Blo, Beye 








TOCAL. ccccccccccccccvsccccecccocecosecccccoce 








Call classes: 
Due or first becoming callable: 
Within 1 Foar...csccccccccececccccccecece 


L CO 5 JOOS. ccsccccrcccccccccsccececeses 
5 to 1D Joare..crsrcccscccccceveseceseces 
1 


or 


WD CO 15 FORT. ccccaccccccecccccccccccece 
S tO 20 FOOTS.ncececscccecccececescceses 

Over 20 YOOTS..cscecccccccscecescseceses 

Various (Federal Housing Administration 
Gedemtures) oo... csecccecccecccececeseces 


eo ne 





ie) 
~ 

% 
& 


TOCA. .ccccecececccesacccccecesesesececes 








Tax status: 4/ 
Partially exempt from Federal income taxes... 
Subject to Federal income taxes 5/.......+.+- 





TOCAL . cccccccccccccccscececcccccsecesoccceses 



































Footnotes at end of Section II. 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 3.- Public Marketable Securities by Issues 
(Par values - in millions of dollars) 





Federal Reserve member banks 





Issue Central Reserve City 





296 

(Tex status 4/ is shown in parentheses) momber 34 central | 21 13 reserve 
reserve New York Chicago 
city City 








Treasury Dills......cccccccecccccecccece( taxable) 856 786 70 








Certificates of indebtedness: 


1-5/8% February 1955-A............( taxable) 150 87 63 
1-1/8 May 1955-B.....++0+0+0( taxable) 66 g2 67 25 
1 March 1955-C (Tax Anticipation 

Series). .( taxable) 313 243 70 


1-1/8 August 1955-D.....0+0+0-0( taxable) 8&5 64 21 
1-1/4 December 1955-E.......+++-+( taxable) 1g1 128 63 











Total certificates of iniebtedness........++ 831 590 241 
Treasury notes: 








IO55-A....02000---( taxable) 44B 271 
1955-B....eseeeeee( taxable) 278 152 
April 1956-BA.....++++.+( taxable) 6 - - 


October  1956-E0...........( taxable) 25 * * 
March IQ5ST-A...eeeeeeee( taxable) 171 
1957-B....e00+0+-( taxable) 157 595 


1957-EA.....+0+0++( taxable) * - 
1957-BO.....++2+2-( taxable) 35 35 
1958-EA.....+++0+-( taxable) 35 35 


1958-BO..........+.( taxable) 3 
1Q59“A..ceeseeeee.( taxable 862 640 
1959-EA......0+++.( taxable 57 5 2 
1959-BO.........+.( taxable) 4 3 


id 
rw» 








§ 


Total Treasury notes......csccccecccccccccccs 761 1,906 








Treasury bonds: 
Bank el: Hy 
2-7 1955-60.....( partially) 
ow ~speaogee coe 
1956-59.....(partially) 


1958-63.....(partially 


 enaegeer om 
1960....+++++0( taxable) 
1960-65 


woes ) 





iercceced een 
1961....+.+++.( taxable 
1962-67.......( taxable) 


1963...++0+0-.( taxable 
ae 
1964-69.......( taxable 


1965-70....+..( taxable 
1966-71.......( taxable) 


September 1967-72.......( taxable) 
June ooceces( taxable) 


eS eeu ued kB BBw wER SE Sub 





bank cligible......cccccsccecececes 


3/ 
2-1/2% J 1967-72.......( taxable) 65 
oF ew S:--- s 80 


Total bank restricted........cscccseceses 145 

















Total Treasury bomdS,...c.cccccccsccccocccece 33,792 



































Footnotes at end of Section II. (Continued on following page) 











(Par values - in millions of dollars) 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues - (Continued) 















Federal Reserve member banks 













































































































































Hela by 
Teeue 6,890 Central reserve city 2,407 
comercial | 5,683 34 central | 21 . es 4,153 ° 
(Tax status 4/ ie shown in parentheses) i seaseve New York ae po country | >enke 
city City 
Other bonds: 
Postal savings bonds............+++++(wholly) 6 5 * - * 2 3 2 
Panama Canal bomils........+e+++++e+e+( holly) 6 2 - - - 1 1 4 
Petal other VENA. ccccccccccccccccccecccesos 13 7 * - * 3 4 6 
Guaranteed securities: 
Federal Housing Administration deben- 

CUB sv occhccccdceccccsecccenccQnemae Gf) 16 16 8 8 - 5 3 * 
Total public marketable securities........++ss+e++ 60,936 53,717 12,363 9,258 3,105 21,412 19,942 7,219 
Footnotes at end of Section II. 

Table 4.- Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Federal Reserve member banks 
Held by 
Iesue 6,890 Central reserve city 2,407 
( ) comercial | voor | 3h central | 22 3 Saecrve | 2293 aaa 
Tax status is shown in thes: 
4/ . eaters ms V banks reserve New York Chicago city “ev 5 
city City 
United States savings bonds: 
Series F 2/..ccccccccevececececeeces( taxable) 465 302 2 * 2 30 269 163 
NE Dia ccncocwacdedecocccocccoc scepter 903 668 4 2 3 63 601 235 
Series J 2/.cccccccscccccceveccceees( taxable) 1 * - - - * * * 
Geries Ks...cccccccccccces occceceess( taxable) 2 1 - - : - * * 1 
Total United States savings bonds............ 1,372 971 7 ‘ a 94 871 400 
Other U. S. securities: or 
Treasury savings notes.........+. -+-( taxable) 33 27 22 22 * 2 3 6 
Depositary bonds.......... . (taxable) 433 7/ 291 59 53 6 102 130 24 
Treasury bonds: 
Investment Series A......... .-( taxable) 185 146 10 4 6 56 79 39 
Investment Series B..........+++( taxable) 163 126 2 1 1 21 103 37 
Total other U. S. securities......ssscccceees 813 7/ 590 93 80 13 181 316 106 
Total public nonmarketable securitioes...........+- 2,184 7/ 1,562 9 8 18 275 1,187 506 



































Footnotes at end of Section II. 
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TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, DECEMBER 31, 195% 








Section II - Interest-Bearing Securities Issued by Federal Agencies but 
Not Guaranteed by the United States Government 
(Par values - in millions of dollars) 


































































































Hela ty Federal Reserve member banks 
Issue 6,890 Central reserve city 2,407 
commercial) 4,483 296 nonmember 
(Tax status 4/ is show in parentheses) banks aaher 34 central | 22 3 = 4,153 banks 
v/ banks | reserve New York | Chicago city — 
city City 
Federal intermediate credit banks: 
Debentures. ..ccccesececesocesecerecen( taxable) 309 267 23 15 7 138 106 43 
Central Bank for a 
2-1/8% February 1955 ( kaa 23 17 2 - 1 12 4 6 
1-1/2 — 1955 inisewnnes we 21 17 1 1 * 1s 2 3 
1957 (Debentures)... 28 25 3 1 2 17 5 3 
Total Central Bank for Cooperatives securities 1 59 4 2 3 43 un 2 
Federal home lend banks: §8/ 
1.30% Jenuary 28 25 1 1 * 15 8 3 
1-3 February 50 4s 10 3 7 30 5 5 
1-1/4 March 69 55 8 8 * 32 15 14 
Total Federal home loan bank securities....... 147 125 19 1 7 wi) 28 22 
ter) land banks: 9/ 
February ee ee ...----f mane 46 39 3 2 1 19 17 7 
1-3/h October 1555-51 ooeee( taxable 15 156 23 15 8 8 51 18 
2-5/8 May Donde}... (tamale) 5h 139 27 13 1s 67 45 15 
2-3/4 May 1958  (Bonis).....(taxable) vel 6 7 6 1 ko. 17 7 
2-1/4 November 2928 Feeney eo) Semaie u7 98 9 6 4 7 41 19 
2-1/4 May cece senshi} 48 38 2 1 1 21 15 10 
2-1/4 February 1900 ooeee( taxable) 8% Tl 9 4 6 30 32 13 
Total Federal land bank securities.........0+6 694 605 81 47 34 305 219 89 
1/ Inclutes trust companies and stock savings banks but excluies securities tex-exempt Treasury bonds, interest derived from $5,000 of 
held in trust departasnts principal amount owned by any one holder is also exempt from the 
2/ United States savings bonds, Series F ani J, are shown at current re- surtax. “Taxable” securities are those with the income subject 
on values, They were reported at maturity value by the banks to both normal tex end surtex 
included in the Survey but have been adjusted to current re- z, Includes F. H. A, debentures; see footnote 6. 
demption value for use in this A emall indeterminate amount of these debentures is partially tax- 
3/ Issues vhich commercial banks were not permitted to acquire prior to exempt. 
specified dates (with minor exceptions); see "Debt Outetanding V/ Total inclufes $117.5 million depositary bonis held by commercial 
Treasurer's Account," Table 2, footnote 1. last of the bank re- banks not inclujed in Treasury Survey. 
stricted issues were made bank eligible effective January 1, 1955. 8/ The proprietary interest of the United States in these banks 
4/ Federal securities fall into three broad classes with respect to the enied in July 1951. 
imposition of Federal income taxes on income derived from them. “Wholly” Q/ The proprietary interest of the United States in theese banks 
tax-exempt securities are those with the income exempt from both normal enfied in June 1947. 
those vi * Less than $500,000. 















Current market quotations shown here are over-the- 
counter closing bid quotations in the New York market 
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MARKET QUOTATIONS ON TREASURY SECURITIES, JANUARY 31, 1955 - 


public marketable securities issued by the United States 
Government except Panama Canal bonds. Outstanding 
issues which are guaranteed by the United States 











































































































































for the last trading day of the month, as reported to ‘ 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly ° 
The securities listed include all regularly quoted quoted in the market. (. 
Table 1.- Treasury Bills (Taxable) Bess 
Amount Bank discount Amount Bank discount 
out- Maturity Issue out- Maturity 1 
8 date date Bid Change from date a= Bid Change from 
(millions) last month (millions) last month 
$1,501 2 1.15% +.13% $1,502 3/2k/55 12/23 1.12% +. 
1,501 By Ry by 1.10 par 1,501 3(32/23 yy, 1.12 +. i” 
1,500 2/17 11/18, 1.10 +.08 1,500 1/55 * 55 1.12 - 
1,500 2/2k, 11/26 1.10 +.08 1,501 4/14/55 1 a 1.12 - 
1,500 33 12/2/54 1.10 +.08 1,501 4/21/55 1/20/55 1.12 - 
1,500 3/10 [5% 1.10 +.08 1,500 4/28/55 1/27/55 1.12 - 
1,501 th 55 / 5% 1.22 +.10 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 
Amount 
aetenhens ytice or Price Tiel4 ot 
(mil1ions) Change from To Change from 
Bid 
last month maturity last month 
$7,007 1-5/8 - - 2/15 2/15/54 100.02 -.03 $0.05 per M 2/ - 
3,734 3/22 2 e/ [5h 99.314 -00 1,124 +.0h% 
3,886 1-1/8 - ant ree 100.00 -.02 1.12 +.17 
8,477 1-1/8 - 8/15 /15/5% 99.31 -.03 1,18 +.16 — 
5,359 1-1/% = shoe 12/15/54 99.28 -.06 1.39 +.21 ‘ 
Footnotes at end of Table 5. pe 
(m 
Table 3.- Treasury Notes (Taxable) 4 
(Price decimals are 32nis) 
fmnents Price Yiela Price range since first trated 3/ 
out- 
stand ing Seesutgtign Sam fo one b> ee High Low =~ 
(mi1140ns) ma last maturity | lest i 
pare pear Price Date Price Date v 
$5,365 | 1-1/2% - RY A 100,02 -.08 «9h +.41g 3/15/ 100,21 5/5/54 97.22 BY 3 
5% | 1-3/h - pees 100,09 -.08 1.42 +.24 whee 101.12 hefen 97.21 es (= 
4/ | 1-5/8 - “AS S6~A 100.02 - 1.57 - 2 100.0% 1/28/55 100.02 1/31/55 
1,007 | 1-1/2 - 4/1/56-za 100.06 -.08 1.34 +.17 /51 101.00 9/13 /5% 97.06 6/16/53 
550 | 1-1/2 - 10/1/56-m 100,06 -.08 1.39 +14 10/1/51 101.00 9/13/5% 96.20 6/8/53 y/ 
2,997 2-7/8 - 3/15/5T-A 101.31 -.20 1.92 +.25 9/15/53 104.01 2/2h/54 100, 
531 [1-2/2 - 4/1/57-BA 99.16 -. 1.7% +.13 Rie 100.14 Gg eon 1 2/2/23 
4,155 | 1-5/8 - 5/15/57-B 99.17 -.14 1.8 +.20 [5% 100.0% 11/19/54 99.16 1/28/55 
y 2 - 8/15/57 100.02 - 1.97 - 2/15/55 100.04 1/28/55 100,02 1/31/55 
8 i-1fe - 10/1/57-m 99.12 -.12 1.7% +.15 10/1/52 100.12 9/7/54 94.2h 6/2/53 
383 |1-1/e - 4/1/56-zA 98.20 -.12 1.95 +213 4/1/53 100.00 4/29/54 93.16 6/4/53 
21 |l-1f - 15 ~ 98.14 -.16 1.94 +.15 10/2 99.28 Tape 96.02 sees 
5,102 [1-7/8 - 2/15 99.01 -.12 2.13 +.10 5/17/54 100,21 1/16/ 98.28 1/17/55 
ug9 ji-1fe - 4A Som 97.18 -.1s 2.1 +.12 4/1/54 99.20 5/4/54 97.18 1/31/55 
29 |1-1/f2 - 10/1/59-m0 97.14 -.14 2.08 +11 10/1/54 98.18 10/5/54 97.14 1/31/55 























Footnotes at end of Table 5. 
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Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nis) 








Table 5.- Partially Tax-Exempt Treasury Bonds 
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3/ Moody*s Investors Service 
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see footnotes to the “Treasury Survey of 
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Taxable Treasury 
due or callable - 





on the basis of the mean of closing bid and ask quotetions. 
neither due nor callable for 12 years; October 
bonds neither due nor callable for 15 years. 


nition of taxable bonis, 
composition of these Treasury 
Bulletin" for March 1944, page 
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INTERBAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources 
(Im thousands of dollars) 





Individual income tex end employment taxes 


Individual 
income tex 
not with- 
hela 2@/ 


ca 
7,996,320 
26h 








33,738,370 
37,254,619 
37,921,324 
3,924,385 
» 483 Obs 
3,196,360 
2,455,607 
13,567,230 
1,526,001 


3,505,482 
3,273,096 
1,489,029 
3,500,664 
2,023,753 
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INTERNAL REVENUE COLLECTIONS 








INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
DOLLARS DOLLARS 
Billions Billions 

Total* 
“~Fiscal year 
CES facet 


years 1954 and 1955 























"Biions 
38 








___ individual income Tax gnd Corporation income ss 
Employment Toxes * [— and Profits Toxes 
































MW 








Manufacturers’ and Retailers’ 
Excise Taxes 











42 34 ‘46 ‘48 50 «82 





Alcohol and Tobacco Taxes 





Rn: :nnn:nhnhhhhhhnhnhM MO 


Rn QU ESE 


a2 44 #446 # «648 


¢ 








Estate and Gift Taxes Other Excise Toxes* 




















940 642 "44 46 ‘48 50 "52 "54 940 42 44 ‘46 ‘48 50 "52 "54 
* geginning July 1954, includes undistributed = om al receipts (see Table 2). The whole amount of such receipts 
for excise taxes is included under “Other excise toxes 


Office of the Secretory of the Treasury 
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INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollars) 


Fiscal year 





First 6 months of 
fiscal year 





Type of tax 


1953 


1954 


1954 


1955 





Corporation income and profite taxes }/.......ccccccccccoccccceccss 


Individual income tex ani employment taxes: 
Imoome tax not withheld 2/......cccccccscccveccccccccccccccsecs 
insurance: 3/ 








Received with returms...... cccccccccceccccsccccccccesecces 
Unemployment insuremce 


Totel individual income tax and employment taxes...........0-0+ 
Miscellaneous internal revenue: 


Batate tax... .ccccccccccccecescccsesccesescceseccccccsesceeses 


COCO OOOOEOEEEO EEE EEETESEEEEETEOEEEEEE 





GALE ted... ccccccccccccerccccecccecceccecevevesesececesoseccces 


Excise taxes: 
Alcohol] taxes: 

Distilled spirite (imported, excise).......cscccceccees 

Distilled spirite (domestic, excise)....cccccccerecsses 

Distilled spirits, rectification tax.........ssccececce 

Wines, cordials, etc. (imported, exoise)......c.sseeese 

Wines, cordials, etc. (domestic, excise).......s.sserse 

Dealers in distilled spirite; rectifiers; manufacturers 
Of stills (special taxes). .....ccccccccsecccseccccess 

Stempe for distilled spirits intended for eocccee 

Case stamps for distilled spirits bottled in bond...... 

Container ecereseces 

Floor taxe6...ccecccsses 

Fermented malt eo eccces oe 

Brewers; dealers in malt liquors (special taxes)....... 


Total alcohol taxes.....cccccccccccccccccscccsesecccece 
Tobacco taxes: 


PB cccccccccccccccescccocsccosecececccococcs 
ED ecccccccccccpeocccccccccoccceeccocesocece 
WABBO) oc cccccccccccececocecccvcccsoocecese 
Ck) Perrrrrrriririy 

Gaull. .cccccccccccccccccccccs 

Tobacco (chewing and smoking) 

Cigarette papers end tubes... 

Leaf dealer pemaltics, etC....cscccccccceces 

Cigarette end cigar floor taxes 


Total tobacco takes... ..ccscccccccccccccevccccesorecers 


Stemp taxes: 
Bonds, issues ani transfers of capital stock, deeds of 


COMVOFENCE, C66... cccrccccccecesereserccccosccesccecs 
CBBED . ccccccccccccccecesococccooces eveccece 


Playing 
Silver bullion sales or OTB ce ccccecsccccscesccccese 
Total stamp taxes... ..cccccccserccscccccesecesccosesers 


Manufacturers’ excise taxes: 
Trbrricating 0116. ...-ccccccccccccccccccccecesccesccoese 
CaBOESRRc c csccdcccecececcoessoecesecdsecescesotoceeosce 
Be Was Watts oceantindnenihen-tartatntena 
Od MOTOTOFOLES... 0 cc ccccccsccvescsecs 





COCO CO CeCe TCE TEE Eee eee 


PDs ccorcsescdcosececcoccesdccoesocdsocesesccessosoccs 
Musical inetruments...........c.sccsssecesecesssecssece 
Mechanical » air-conditioners, quick- 

Proeze WITS, O86... cccccrcccccccsccccsesececccccocecs 
Business and store machines.........ccccccssccsseceeees 
Photographic apparatus. ....cscccccccccscccccseccceccces 


21,594,515 


21,546,322 


5,422,156 








11,603 ,94e 
2h, 748,526 


628,969 
273,182 


10,946 ,578 
26 ,085,633 


605,221 
283 ,882 


2,566 ,888 
12,985,602 


316,349 
38,192 


3,766,928 


2,322,994 


mae 


32 
39,989 





37,254,619 


37,921,314 


863,344 


15,907,031 


415,716 








15,220,044 


407,306 
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Table 2.- Detail 


INTERNAL REVENUE COLLECTIONS 


(In thousands of dollars) 
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of Collections by Type of Tax - (Continued) 
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Fiscal year First 6 months of Sixth month of 
fiscal 
a hanes fiscal year yeer 
7 1954 1955 
1953 1954 195% 1955 (Decesiber 1953) | (December 1954) 
. 59,923 39,036 10,756 8,283 4Ol 123 
Jevelry 23h,609 209,256 86,237 23,62 1,230 690 
Soilet ea ont amc vee] | aaoake rie 31,998 536 2k 
Total retailers’ excise taxes...........seseeseeecees 496 ,009 438,332 17,306 128,064 2,316 1,184 
mcg aot of 2057 130| 73,8 | 35,598 | 36,627 » nh 
Looal teleghome Service........cccecccccesscecesccece 37] -333 359,473 176,155 131, 81,068 638 
Transportation of of] by pipe Lime........sssecsceses aa} 9106 11,979 22, 382 8 
Transportation of persons, Ot0......0.ccccececeeccece 267, 2180 163/63" 100, 12,418 1,320 
Transportation of “ 419,604 396-208 r93T 195,460 1h, 326 1,233 
oie 9 me 2,707 34 lz 
322, 271,952 9320 59,857 433 892 
46 691 38,322 18,095 19,375 602 313 
36 ,829 31,978 13,298 20,847 226 157 
3,412 3,227 2,694 2,547 49 45 
Coin operated 4evices.....cccccccecccvccceccccceceeee 6,505 14,616 12 ,806 11,231 217 178 
Multerated ani pr or ted butter, ani 
SE I 6kb0d dha Pindimdarocdiacbaaancctsess 6 ons wi Re é < 
Narcotics, including maribuana and jal taxes..... 929 
Genta anh ethae weaetiie fie Qretentelless<eene.s. 17,388 16 ,266 7,223 9,526 102 2 
National — ibiaticeissekasscbiitineddescdenies Bi a ‘er at P 6 Pe oa ie = 
DAeweR CBR Dc cccccccccccccecccccccccocecccccoceceseoe 
SUNN TElcncatcasouetectoueeosaetnahaueretoaote 10,475 9,558 5,550 7166 dee 653 
All other, including repealed taxes not shown 
Sei ctidadénthiadhnsrcaptirbinibereteess eee 647 3,505 534 6,71 276 4,537 
Total miscellameous tame... .ccccccesecccecesececeess 2,061,164 1,937,399 952 ,18 768,398 198,649 10,105 
Total excise taxes: 
Received with retz end from sale of stamps........ 9,946,116 9,517,233 4,795,422 4,511,597 586 ,666 447,317 
Undistributed depositary receipts 4/...........sece0e © : 14,964 - 271,337 
Total miscellancous internal revemue....... gebpéinnnen eocecee | 20,837,401 | 10,452,354 | 5,217,252 4,946 ,268 649,347 800 ,036 
Total collections reported ty Internal Revenue Service...........| 69,686,535 | 69,919,991 | 26,546,438 | 23,933,262 3,097,820 4,005,063 
A jostment to buiget receipts 6/....... icombaaies histone amcaniie +48h,439 | 4379,662 |  439%,180 437 41,506,346 a) 
Buiget receipts from internal revenue 7/...... ercccces ececececeee| 70,270,9T% | 70,299,652 26,940,618 23 ,933 298 4,608,156 4,004,978 
Source: combined amounts, pursuant to the Social Security Act Amendments of 


§ S$ SSS Seess | 


8 





Vinson Act as amended (34 U.S.C. 496), and inoome tax on business income collections represent the amomt 
of exempt organizations imposed by the Revenue Act of 1951, approved the period less the anomt received with returns. In the 
Ostobder 20, 1951. @Zoise taxes, it is not possible to classify the depositary receipts 
@/ Tnoluies old-age insurance tax on self-employment income, imposed by the ty type of tax until the returus are received. Accordingly, the 
Social Security Act Amendments of 1950 (Public Law 734), approved qmomt of such walistributed depositary receipts is insluied only in 
dugast 28, 1950. The tax is levied and collected as part of the iniivid- the total of excise taxes. 
ual income tax beginning with the taxable year 1951. For estimated Applies to diesel ofl uel in highway vehicles 
fiscal year treakiowm, see Table 1. See Table 1, footnote 1. 
3/ Begiming January 1951, withheld imoome tax end social security employ- 1/ Wew reporting besis; for explanation, see footnote on page 1. 
ment taxes on employers ani employees are paid into the Treasury in * Lees than $500. 
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— MONETARY STATISTICS 
Table 1.- Money in Circulation 
os al (Im millions of dollars except as noted) 
Paper money 
-e Eni of fiscal a Federal Bational 
money in Gola Treasury 
i) year or month oireula- Total po Silver } United Federal Reserve benk 
aly tion }/ paper ioates certif- of 1890 States Reserve Bank notes 
money 2/ icates 3/ notes notes + 4/ 
Ms ccoecke anes osseehans 28,297 26 ,94e 48 2,061 1 320 23,999 406 106 
MS. .cconteeccasene veeee | 27,903 26, he 45 2,061 1 322 23,600 353 9 
beccocccbeboccecccce oece a 26,0: 43 2,061 1 319 23,209 = 4 ; a] 
Cs opened chorcne ce i Pay 27, 25, al 2,177 1 322 1760 
i WEReccccccddcsecccscocsscce 27,809 7231 39 2,092 1 318 23,456 2h3 & 
WER si vcccccbctscve eccvesed ° 29,026 £7308 38 2,088 1 318 24,605 221 TT 
on WB sccccccsccccocecce esccece 30,125 359 37 2,122 1 328 25,609 200 B 
WP <ccccccds desss pocespace 29,922 28,127 35 2,135 1 320 25,385 180 70 
1953-December.... Peery 30,781 28,968 36 2,100 1 316 26 ,253 190 T2 
eat Se -gpnanenar ne py 28 099 = 4 ; = cdf ed & 
Safest | ae ae 33 27360 i 319 257k3 ru 6 
October. ..ccececcsccece 30,07% 28, 35 2,169 1 320 25,487 17% 
November... .csccsesceces 30,500 28, 35 2,172 1 319 £30020 1B 
December. .ccccccocseccce 30,509 28,675 35 2,3 1 3u. 25, 171 
IOFS~JONUATY 0. ccccccecccece 29,789 27,981 35 2,055 1 303 25,350 169 68 
Coin 
= Money in 
Boi of fiscal Stendard 
= year or month Total por ea Subsidiary Minor circulation 
coin @tten silver coin ies Salone? 5/ 
. NE akinands eaaagatd eee & 1,355 148 876 332 196.33 
ttc ceecatenete Rs 1,422 156 919 306 290.31 
— hecsoegen Baevecee 060secede 108 = 940 Bd z 3 
ileorcncciee cote i578 ibo 1,020 378 160.27 
BIB. ccccctetssescce eosccccsee 16 1g2 1,093 393 184.90 
- BBs ccccckstev pibeeneons ae i 1, 202 1,150 413 -T2 
1954...... geleiabonaete wena 1,795 212 1,165 419 184.23 
im 1953-December . . ncancued 1,82 210 1,179 kek 191.06 
WR oc ccctcccceccessicns 1 1,161 hig 183. 
Sei icdibccccecncconced bea 4 1,365 421 183. 
Beccccecescoces 1,811 215 1,172 4e3 183.72 
BN ccscccsaceciend 1,819 216 1,179 nek 98 
SevanbeGes.ccccceccoceee 1,836 216 27191 428 pom 
Docember’...csccccccosces 1,834 218 1,186 4eg 18.ur 
MOT —Tenuary....ccccccccecece 1,808 218 1,165 hes 181.45 
ea 
J 
: 
Source: Circulation Statement of United States Money. 3/ Treasury notes of 1890 in circulation are being canceled and retired 
Excluies money held by the Treasury, money held by or for the accomt upon receipt by the Treaswy7. 
of the Federal Reserve Banks and agents, end coin estimated to be 4/ Federal Reserve Bank notes end national bank notes are covered by 
held outeide the continental limite of the United States. Incluies deposits of lewful money end are in process of retirement, 
paper currency held outside the continental limite of the United States. 5/ Based on latest population estimates by the Bureau of the ° 
2/ Gold certificates were withdrew from circulation in 1933. r Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar emounts in millions) 
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Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 





Liabilities: 
Gold certificates, 
etc. 


Balance of gold in 
Tr er's tt 
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Table 4.- Components of Silver Monetary Stock 
(Im. millions of dollars) 















































Silver held in Treasury Bilver outside pl 
Treaswy 
End of calendar Securing silver certificates }/ In Tr ‘s ant : at $1.29 
yeer or month - per fine 
Silver Silver Subsidiary Bullion for Bullion Silver = ounce 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars }/ coin 
1,937.6 2 13.1 - 91.1 2/ 156.3 928.7 3,547.9 
1,971.5 2 3.9 - 89.3 2/ 165.0 2.5 3396.7 
2,003.2 321. uu. - os.& 2/ 171.0 2 3,643.2 
2,040.7 32. 3.6 - 2: 2/ 179.8 1,022.2 He He 
2,073.5 301.0 1.7 - -0 2/ 191.3 1,083.1 3,741.3 
2,109. 3 2-2 2 45.3 202.5 1,158.1 3,792 
coccees 2,140. 3 3 - 30.7 213.2 1,213.1 3,837.0 
WRruoanascosecesecese 2,172.1 267.6 48.0 - 11.0 223.2 1,242.7 3,886. 
IPBRJuly...ccccccees 2 eS 274.6 33 : 15.3 216.3 1,223.2 3,867.6 
Aagust..ccecccec 2, 6 273.0 5h. » 13.1 217.9 1,225.2 3, 2 
reat ple 2,163.3 271.9 54.3 - 13.0 219.0 1,229.9 3,875.6 
October. ..ccceee 2,166.4 8 oh ol 12.0 220.0 1,233.8 3,876.8 
Hovember........ 2768.6 9 oh ° 10.5 221, Vekie 3a 
December. ...<0+6 2,171.2 267.6 48.0 - 1.0 223.2 1,242.7 3,886. 
19SS—Tammary.... cece. 2,174.2 267.2 50.2 2 1.1 223.5 1,242.3 3,891.4 
Source: Circulation Statement of United States Money; Office of the a ~- 1.36+ per fine ounce. : 
Treasurer of the United States. Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce acocord- 
¥ So°S2 Bae ing to whether the bullion is held for recoinage of subsidary 
Includes silver helé by certain agencies of the Federal Government. ailver coins or for recoinage of standard silver dollars. 
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Table 5.- Seigniorage on Silver 


(Cumlative from January 1, 1935 - in millions of dollars) 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
193%, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder, Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the “Treasury Bulletin." Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and cial me in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 195%, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 





The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations. "Short-term" refers to original maturities 
of one year or less, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the "Treasury Bulletin, * 
pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries of the principal data 


CAPITAL MOVEMENTS 





by periods and by countries and present detailed breakdowms 
of the latest available preliminary data. 


Section IV provides supplementary data which appear 
at lees frequent intervals. The five tadles included in 
this Section, under the revised presentation begun in the 
June 1954 issue of the Bulletin, and the dates of their 
publication are as follows: 


Table 1.- Short-term foreign liabilities and clains 
reported by nonfinancial concerns - published 
quarterly beginning July 195% - previously 
published October 1949 and 1950, July 1951, 1952, 
and 1953. 


Table 2.- Long-term foreign liabilities and olains 
reported by banks and bankers - published quarterly 
beginning June 1954 - previously published December 
1949 and 1950, June 1951, 1952, and 1953. 


Table 3.- Estimated gold and short-term dollar re- 
soarces of foreign countries - beginning June 1954, 
published quarterly. . 


Table 4,- Foreign credit and debit balances in 
brokerage accounts - published semiannually 
beginning September 1954 - published as part of 
regular monthly series through Mey 195%. 


Table 5.- Short-term liabilities to foreigners in 
countries end areas not regularly reported separately 
by banking institutions - published annually since 
april 1950. 
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Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollare; negative figures indicate e net outflow of capital from the United States) 































































































Amalysis of net capital movement 
Het 
; Changes in liabilities to foreigners Chenges in claims on foreigners 
: ad ae Short-term Transactions Short -tera Transactions 
Total banking in domestic Total danking in foreign 
funds securities funds securities 
5,253.2 3,661.3 3,094.6 626. 1,591.9 736.3 855. 
622.6 "532.5 46. "90.2 97.5 a4 
1,273.3 1,207.2 1,279.3 27.8 66.4 =3 71.7 
452. 1 220. 220.7 21.7 Tl. 93.5 
1,056.6 1,166.3 1,279.8 123.2 “109.7 63.2 46.6 
-803.0 “T9326 418.4 — 50.6 “315.5 265.2 
345.5 547.2 636.2 1 201.7 a 39.0 
peony | 409. 5 “192.2 “168.6 69. 8 
193. B -100.0 75.2 218.6 190.8 27.8 
1,799.6 1,971.2 1,026.8 ak 221.6 “76.2 “145.4 
374.3 el 4 584.3 -hh7.5 =70.5 377.0 
aaet 1,538.8 5 314.9 “2982 80.3 217.9 
1,162.8 1,090.9 1,102. “11.5 72.0 1hk.2 “72.2 
643.2 1,422. 1,260.0 3 -T19.1 480.5 298.6 
WSb—Tammary ..sccceccceseseses 00.8 1B.4 180.6 “7.2 “193.9 -19.3 17.6 
FOdruary..ccccecececesces 166. 127.4 148.6 21.2 39.5 22.3 17.2 
Mme cocccccccccccevecce 95.6 105.9 70.9 1/ 35.2 -10.3 34.4 2/ -hh.7 
MED cccccccocctedcossce 87.1 140.9 90.1 2/ 50.7 53.8 -12.8 40.9 
MOF cccccccccccccccccceces 70.1 129.2 116.1 ae 59.1 =35.5 -23.6 
TUM nc ccccccccccecesescces “124.5 27.7 64 eT 96.8 55.7 -41.0 
MB cccccssecscacecccoces 135.4 Es 228.5 41.8 “134.9 -138.5 3.6 
MUgUSt.ccececcccccccceces 35.6 3 10.3 55.0 9-3 1.0 -30.7 
September... .ccccccccecese 69.7 111.5 94.9 16.6 -41. -78.8 37.0 
45.8 22.0 5.8 27.8 67.8 -104.2 36.4 
50.7 r 103.6 r 4B.6r 55.0 2.9 r -28.8 r eh, 
122.9 200.6 353.7 153.1 “T1.7 6h, 13.1 
D Preliminary. 
r Revised. 
Table 2.- Short-Term Banking Liabilities to and Claime on Foreigners 
(Position at eni of period in millions of dollars) 
Short-term liabilities to foreigners Short-term claims on foreigners 
Sat of catentar gear Payeble in dollars Payable in Payable in dollars Payable in 
month Total Total foreign 
Other Inter- Loans to 
official foreign national | °™*Fencies foreign benks| °F | currencies 
4,205.4 2,2be.6 1,947.1 - 13.9 246.7 72.0 143.7 30.9 
5,378.9 3,320.3 2096.7 ° 17:9 257.9 86.4 137.2 a4 
Se 3,335.2 Hy 444 - 21.6 329.7 105.4 169.7 5h .6 
6,883.1 4,179.3 2,678.2 - 25.5 392. 300.3 245.0 4:2 
6,480.3 3,043.9 2,922.0 473.7 40.6 708.3 319. 290.5 1 
116.4 1,832.1 2,972.7 2,262.0 49.7 48.9 292.9 490.6 165.4 
»718.0 2,836.3 2,947.0 aed 70.4 1,018.7 361.2 557.1 100.4 
618.0 2,908.1 3,001.0 1,657. 51.0 1:3 222.7 4h.3 110.8 
v4.8 3,620. pens.7 1,327.8 &h.9 0 151.1 506.3 240.6 
»302.2 3,547. ,041.2 1,641.2 72.2 968.4 177.2 699.4 91.8 
546.1 4 654.2 4,265.6 1,580.9 61.4 1,048.7 122.9 &7.5 78.4 
1,648.4 5,666.9 6,308. 136e9:5 43.7 "908.5 156.5 646.5 101.6 
12,928.4 6,783.1 4,332.2 1,768.9 43,2 1,385.0 209.6 968.6 206.8 
19SeFammary.......--seeeee 12,829.1 5,71. &, 342. 1,702.1 43.4 923.8 133-3 682.8 rr ¥ 
paaponsdaanend 2,977.6 5,903.1 4,351.4 1,677.6 45.6 p02. 0 635.1 a 
Pnccccoetevepeneds 12,048.5 }/ 5,925.2 4,378.9 1,698.5 45.9 7.1 1/ 151.1 617.0 99.0 
ok EEE 2,138.6 2/ | 6,062.9 4,347.6 1,678.0 50.1 879.9 195.2 603.4 121. 
iiinprobaabensaroniba 12;258.7 6,265.0 4 /261.7 1,679. 49.0 915.8 163.8 637.9 3.8 
pibbccsdcecdacetiant 22,198.3 6,307.0 4,198.9 1,637. 55.4 971.1 13.8 675.8 121.5 
PAPFocccecececcecoccce 12,426.8 6,438.6 4,264.6 1,656.5 47.0 1,109.6 176.3 811.2 120.1 
fugust.ccccccccccccecs | 22,4372 6,287.3 4,352.9 2,752.0 45.9 1308-6 178.7 801.5 128.4 
September.....ceeseees | 12,532.0 6,319.2 4,363.5 1,801. 47.3 1,187.4 187.1 825.9 1Ts.4 
October. sesceccccceces | 12,526.12 6,404.2 4,305.1 1,7B- 42.9 1,291.6 194.9 932.5 164.2 
November p..sesecesees | 12,57%.7 6,375.3 4,362. 1,792. 43.8 1,320.4 221.5 928.5 170.4 
December p...csecesees | 12,928.4 6,763.1 4,332.2 1,769.9 43.2 1,385.0 209.6 968.6 206.8 
}/ Bxolutes lisbilities of $15.9 million ani claims of $9.6 million held ty tories and possessions of the United States. As of April 30, 
Danks previously required to report but exempt from reporting as of 1954, euch liabilities totaled $16.0 million. 
March 31, 1954. p Preliminary. 


2/ Imcluies for the first time liabilities reported by benks in the Terri- 
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Section I - Summary by Periods 
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(Im millions of dollars; negative figures inficate « net outflow of capital from the United States) 


U. 8. Government bonds 


Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
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Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im millions of dollars; negative figures indicate a net outflow of capital from the United States) 
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Calendar yeer 
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52 Treasury Bulletin ! 
CAPITAL MOVEMENTS - 
Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners )/ 
(Position at end of period in millions of dollars) 
Calendar year 1954 1955 “ 
Country 
1950 1951 igse 1953 July August | September} October [November p| December p | January p 
pS 
os 7 
pocepebenapooccecapenniibs 41.9 57.1 91.1 190.9 260.5 275.6| 281.9 283.6 274.9 273.2 272.8 
BARMEEs ccc ccccccccccccccececccs ery >] 123.9 190.3 he 9943 104.0 ank-6 103.2 99.8 98.1 
Cuochoslovakia......ccccecceeces ° d d oS ° eT -T °T 
Di acchaccabedescécceosshes 45.5 45.3 70.4 95.7 80.7 1.5 76.4 68,8 69.0 1.1 6.2 
DUREREE . cccrcccscccccceccsccpecs 18.3 27.0 28.5 37.9 42h 41.0 37.7 40.6 40.0 41,3 39.7 
DOME. oc ccvepcccscccesccecesess 260.7 269.4 342.6 428, 376.5 418.9} &7h.2 495.8 502.1 711.9 706. 
Germany, Federal Republic of.... 221.6 405.6 551.1 296.8 1,222.2 | 1,225,1/ 1,247.6 | 1,257.2 | 1,287.2 1,372.2 | 1,367.9 
GIBEBD . cc ccccccdvccccccccecseccs Bg we sak we nad 104.5 ot 93.8 — | as 
Milind <ccccdictpacocesccespencs . s y x v 510.7 ’ 553.9 -0 m ‘ 
Mother lamds......ccvcseceseseces ites 203.1 2k2.9 305.7 252.9] 27.6 248.7 239.4 249.3 254.3 
WORWOY es cccesevccccsceseseeces 43.6 99. 120. 118.5 127.2 129.1} 132.3 125.8 113.8 103.4 88.8 
Ta cccclesstestrocdechsranbs 4.2 ee 4 2.2 2.2 1.7 1.8 1.9 2.2 2.1 2.0 
DOR ccccccbectacescctcnacte 55.7 40.7 oe T+ 88.5 &.8 83.5 85.0 88.9 92-3 92.6 1 
PUEERs 0c sccciccbdocceesicedss 6.1 6.1 1 5.8 7.9 J 7.9 8.1 8.0 1. 8.0 | 
Opein......... CNC ccccesedobeber 21.3 17.1 19.2 36.0 37.5 0 58.3 66.1 70.9 71.3 T.4 | 
Sveden.. 125.3 71.7 0 136.7 0 173.6| 180.5 179.4 159.0 141.0 130.5 
Ovitserlan.. 553.0 521.3 eis 67.2 5 to.8 668.5 645.5 622.4 672.5 62h.2 
Turkey..... 14.3 bt 8.4 14.2 6.4 6.2 6.4 8.2 8.1 8.2 9.5 1 
U. Ss. 8. R.. 4.0 2.5 1.7 2.0 2.8 3.0 2.1 2.0 5.2 2.0 1.8 . 
United oe 6 6he 6 817.9 708.9 gh2 .2 851.9] 87.9 Bho 8 829.7 639.5 656.6 
TUBOSLATIR. 0000 secccecceseeeeee 2 To 12.0 6.9 6.8 6.4 6.9 6.8 9.0 8.6 9.4 ( 
Other Burope.......sscecesecsees 8 124.7 218.8 383.5 366.4 365.5] 351.0 365.9 369.6 358.8 381.2 
Total Burope......-.sececeeseees| 2,986.3 | 3,005.9] 3,755.5] 4,733.6 || 5,422.8 | 5,368.0) 5,430.0 | 5,485.3 | 5,479.5 5,617.4 | 5,619.9 ’ 
QIN i655 once 0cesbocdediece 699.0] 1,307.1| 1,420.7| 1,295.5 || 1,342.0 | 1,360.4| 1,388.1 | 1,372.8 | 1,376.4 1,533.3 | 1,526.2 Ca 
Latin America: a 
ABOMBING, 2.2. ccc ccccccsececes 301.8 7 138.8 130.0 2121.8 191.1 204.8 190.7 173.3 159.2 183 
BORAVIR. cccccccccccccccccccces ee 20.4 27. 26.5 19.1 0 27-3 30.2 31.9 32.3 29.2 30. 1 
Bresil..... camel 226.0 100.3 72.5 | 167.4 102, 91.3 139.1 160.3 227.3 100.4 P 
Secccce 79.5 54.0 79.3 78. B.9 78.9 Th.7 72.8 B.2 69.6 B.3 ( 
feceese 53.4 106.4 138.2 150.2 236.2 215.0} 168.2 147.7 168.6 222.2 189.5 
i intindanctacseccstacoaneases 259.1 263.6 301.2 340.8 328.8 309.6] 291.2 269.0 243.7 ake .3 239.8 } 
Dominican Republic...........++. k2.7 45.8 bh.o 39.3 61.1 60.9 60.7 58.5 58.2 59.1 68.2 ‘ 
Gumtemeala....cccccccecsccseseres 25.4 3 34.3 r) 4h .9 4O.k 37.1 34.2 31.5 34.5 37.5 
PE Rancnsanececersscrcasanesen 207.1 PH 231.2 iis? 210.0 236.8) 254.7 265.4 265.5 328.9 335.8 } 
Netherlanis W. Indies & Surinan. 30.2 34.9 bb 3 51.5 50.9 50.1 50.1 46.3 46.9 48.7 42.7 ‘ 
Panama, Republic of ........++++: 9.2 67.7 8.8 a) 91.6 86.2 6.3 TT.4 T.1 0 4 
Teli penttleleccescocsesecehons 60-2 47.2 60.9 re 6.6 60.2| 6.% 19.2 19.6 Bx Bo : 
EL Galvador.....cccccccscesseess 6.1 27.8 25.6 26.8 36.3 30.5 25.0 23.0 20.4 30.4 39.6 v 
WP oc ccccgc cbeddcdccccseces B2 84.7 94.2 109.6 le. 10k.1} 101.6 98.5 93.5 90.3 86.8 Me 
v pcesbastedcee+ecesood 2 p3 145.5 222.4 2 179.1} 210.5 183.0 202.2 193.6 1TT-T 6 
Other hoscocces 11.3 87. 117.4 119.2 136.1 136.6} 136.2 123.0 123.2 125.5 123.6 
Total Latin America......... esos] 2,632.9] 1,455.2] 1,622.9/ 1,768.4 || 2,036.7 | 1,928.2/ 1,889.0 | 1,639.5 | 1,089.4 | 1,927.3 | 2,683.5 . 
Asia: sii 
Chine Mainland.........0s0-c0000 } aur { 43.2 36.3 6.4 36.1} 36.2) 34.8 35.4 36.0 35.7 36.4 C 
FORMOSA. 0.066 0ceeeee aébed . 2 38.2 2 38.9 38.0 34.8 35.7 35.3 34.3 32.8 r 
PBs cccsccccespecccccesces 86.2 4 }e-2 0 64.6 64.2 64.3 64.7 64.6 60.8 60.8 Ee 
Saescocesocgedanessesesecte 55.7 62.1 6 99.0 1.2 RB? T3.4 Tie7 &.1 86.9 95.0 u 
PUREE cocdcccccccecccccccese 14.7 140.6 61.0 39.3 60.5 9 87.3 5.4 100.6 100.3 109.3 pe 
PR inancceiccdsdakddeocesecéi 20.3 2-3 13-2 43.6 28.6 23.3 26.1 24.7 28.2 31.4 hh.5 ce 
TeWOOL. occcccccceces ddececesoes l2. " 8 x) 25.1 36.0 33.1 2h.7 26.0 41.0 38.9 Te 
Mis cc ccccscedencce 628.5 596.0 808.0 827.9 616.0 643.4) 668.5 695.8 72.6 724.9 -_ ae 
Korea, Republic of 2/. . 26.2 Shh 91.5 101.2 98.2 94.9 93.8 8.7 95.6 9 Ke 
Philippines........ss++++ * 329.7 325.1 295.5 308.2 314.2} 308.5 289.7 276. 257.4 264.9 Pt 
ThA Land... 66s scescceceseccceces 48.2 96.7 181.0 167.9 227.1 226.2} 125.0 117.8 124.2 a) 131.6 TY 
OUeT MOIR... cc eccccccccserecene 92.5 142.2 167.1 171.2 207.6 211.2; 213.3 227.0 237.6 el 221.9 on 
Total Asia......... Sicncccceden 1,364.2 | 1,595.5] 1,636.5 | 1,695.5 1,693.2 1,748.2 | 1,765.1 | 1,762.5 | 1,812.8 1,825.5 | 1,5he.1 x 
Other countries: Othe 
REAR isiesccacquecccecess 48 1 38.5 47.2 22 42,8 41.3 35.4 41.6 36.3 47. bh i 
Belgian bougaanocecocesses 1 54.5 ¥ 6 51.3 45.5 bh 2 47.0 bh. 43. 45.9 fe 
Ieypt and *. 75.6 120.7 9. 33 51.5 47.7 45.1 45.2 7.6 47.1 4B.6 i 
Union of South Africa........... bb. 7.0 23. 2 38.6 31.8 38.5 39.4 38.1 32.7 31.4 Un 
BIG occ écckeieiccesccssced 57.7 86.8 8.5 95.7 101.3 102 99.7 99.0 97.4 94.0 97.1 Al 
Total other countries...... éeeak 254.5 297.4 335.6 326.1 205.6 275.2| 262.9 272.1 263.8 265.1 267.4 e 
Intermational..........sseseseceee | 1,527.08 1,641.2 1,508.9 1,629.4 || 1,656.5 | 1,752.0| 1,801.9 | 1,773.9 | 1,792.8 1,769.9 | 1,752.2 
Gram total. .......sccceeesereeee «| 8,664.8] 9,302.2 | 10,586.1 | 12,698. || 22,406.8 |22,437.1 22,532.0 | 12,506.1 | 12,57%.7 | 12,986.4 |12,853.2 inte 
SS OOS. oO OO Sf Gran 
}/ lUssdilities to countries not regularly reported separately are 2/ 1950-1952 es reported by banks in the Second Federal Reserve District only. ~—tiiii 
published enmally in the April issue of the “Treasury Bulletin." p Preliminary. . v/ 
. 
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Table 2.- Short-Term Banking Claims on Foreigners 
(Position at end of pericd in millions of dollars) 



















































































































oasis Calendar yoar 1954 
1950 1951 1952 1953 July August September October |November p [December p 
2 * 8 8 m 2 2 2 3 a 
21.5 39.6 16.2 13.0 15.3 14.7 16.0 14,2 17.0 19.6 
‘é * * 7. * a - * - * o 
Dommark....ccececcces 3.2 4.8 2.1 6.2 4.2 3.5 4.8 6.0 7.5 9.7 
PEMMARR 6 oo siciicscccccsesececss 2.2 3.1 5.6 1.9 1.8 1.4 2.0 2.3 2.1 2.5 
FYONCO...ccsccccccesocccesececes| 314 10.2 3268 10.6 9.5 7.5 14.2 Tel 10,3 14.2 
Germany, Federal Republic of 25.4 28.3 26, 30.5 52.5 51.9 48,4 47,3 56.1 67,8 
2 2 2 1. 2.6 2.6 3.6 3.6 30h 3.3 
20.7 10.3 17.8 2B. 16.7 13.4 12.9 15.8 19-3 19.7 
3. 5.0 44 8.6 9.3 9.4 10.9 11.2 14.6 15.9 
14 2.5 1.9 1.0 1.5 14 1.7 1.4 1:7 2.1 
* * * + + * ” « * * 
5 8 5 6 7 P| 5 7 6 5 
* * * — * - * . 7 * 
1.6 18.8 11.2 2h .3 2.1 3.5 4.0 4.0 5.5 4,0 
6.9 5.4 2.5 2.7 ee] 2.6 2.4 2.8 3.0 4,2 
oT u.2 13 17.9 4, 16.1 17.4 16.4 12,6 16.2 
2 6 38.8 15.7 32.7 37.0 33.3 35.0 52.4 40.7 
ie 105.7 35.0 30.3 70.5 85.1 94h 128.7 126.2 130.7 169.3 
TWUBOGLavia, .cccccccccscccsoceses bed i? 8.6 4,8 5.7 4.2 3.0 6 1.0 1.3 
Other Burope...ccccccccsccesescece 3.9 20 5.4 6.8 6.4 6.3 5.3 5.6 5.3 4.5 
Total Burope...cccccccsesecsesese 237.9 183.4 212.2 235.9 263.6 270.7 309.2 320.4 343.2 395.9 
CAMBER. occ cccevececesecesececesece 125.8 92.0 @.3 sh Gh oe 70.9 20 6.2 BD. 
—a—=qej_[q«.l SF OC =—————S= FOO ————— 
Latin America: . 
Argentins.,.... 45.9 7.6 8.2 Tel 5.8 5.8 5.8 6.1 7.0 5.6 
Bolivia. . 8.7 1.5 5.8 10.8 2.9 1.7 2.5 2.2 2.2 2.5 
Brasil. 78.0 .0 356.4 | 125.1 276.6 at 288.0 5.8 319. 278.1 
Chile.. 6.8 8 26.4 22.6 21.0 9 11.3 d u 1 
Colombia.....1s 42.5 43.7 41.7 56.9 64.6 64.0 70.2 9 91.8 107.1 
CUBR. .-erseecece 27.6 32 32.5 51.2 56.9 59.7 62.7 64.9 62.0 70.8 
Dominican 1.9 1. 1.6 1.9 2h 2.4 2.4 2.2 2.5 2.6 
Guatemala....+..- 2.6 3.8 h,2 4.2 3.0 3.2 3.6 3.3 4.9 4.0 
MOXi00..+ssecesees 70. 90.6 88.6 92.9 85.5 91.7 94.7 99.2 14.7 135.7 
Netherlanis W. Infiies & 1.3 1.2 1.3 2.6 2.1 2.0 1.8 1.3 1.3 ae 
Panama, Republic of......seseses 3.1 3.0 6. 4.6 8.5 ob 6.4 7.7 2.0 8. 
BOTW. ccccecs 1.0 u.8 u 20.2 15.7 he 13.9 14.6 16.2 
El salvador f 9.5 9.1 8.2 5.4 5.1 Tel 9.5 2. 10,0 
Uruguay ..seee 20 10. 14.3 3-7 3.9 3.3 3.2 3-7 5- 6.9 
Venetuela.... 49.4 41.7 36.7} 41.6 51.6 50.4 52.7 51.3 61.4 62.9 
Other Latin America...s.sseseees 14,6 14.5 13,7 19,3 20,1 20.4 20.2 __ 22.3 | 23.8 | ___ 26.5 
Total Latin America....sccscsess| 378.8 489.3 662.0 | 472.7 625.8 613.9 646.5 41.3 48.5 733.2 
otind —————— _ ——_—_—_— 
“China —emaernsuaneninr ony | 18,2 2.7 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 
Formosa....0.0+ ee er Ted 1.5 5.5 5.5 5.6 3+8 363 5.5 5.4 
Hong Kong.... eeeeeeceree 3.0 3.1 1.2 3.1 3.6 2.8 2. 2. i oe 
TRAGO. cccccccccscccccesccesécoce 16.2 3.4 4.3 | 4.2 3.9 4,5 4,8 . 9 
Tomei e. .ccccccseccccceeccecss 22 3 9 . 6 4 6 6 8 oT 
Trem. ...066 wodeds 6.6 9.3 10,2 13.8 1 ? 20.3 16.9 17.7 16.7 15.8 
Israel... 18.9 0 15.1 22.9 . 9.3 9.3 2 % 10.7 
TOPAD. ce cccescces 22.1 12.2 22.5 25.6 33.3 30.9 30,0 3343 33.9 50.0 
Korea, Republic of ¥ 2 § 2 P “3 2 
Philippines..ceccccccccess 4.9 29.3 Te 5. 9.7 22.0 12.3 10,8 10.7 7.3 
That land.....scesseesecorecerers 1.5 2.5 3.3 6.2 5.6 6.2 6.7 6.9 Tol 6.3 
Other ASIA....-ccecesececesecese| 13.9 51.6 26.6 | 2h.7 26.3 31.3 34.5 34.8 35.3 +0 
Motel Asia.....csccsssccsecccece]| Sel | W6L0 | GO| 16.8 7.5 2.7 | 5.6 | wea | ee | 
Sse ass So OS SS lO—=Ee2qzjqaae aS a_C_—S OU 
Other countries: 
MMUMEIR. i ccnncccccccevcigscces 40.8 22.8 10,1 8.0 12.1 10.1 10.5 10, 10.4 14.1 
Belgian Congo....cscccccsssesees 4b 5.7 6.0 6.3 1.9 1.5 6.9 6. 6.6 6.3 
Egypt and Anglo-Egyptian Sujan.. 3 2 5 5 2 mT 5 >) 4 1.0 
Union of South Africa.......ss0- 7.3 6.7 2.0 2.4 5.3 5.2 5.3 5.2 5.8 5.9 
ALL other... cccccccccccosecccece 7.2 6.4 3.8 7.8 10.7 9.5 22.1 10, 944 9.6 
Total other countries...cseseses 2. < e ° ° . . ele 
other ¢ os 60.0 41.9 22,4 2h.9 36,2 32.8 35.2 33.9 32.5 27.0 
Interna PPYTTTTITITT TTI TTT - - - - - ° ° bad 
Gremé t6tA)..cccepecccccececccece|  Spaed 968.4 1,048.7 | 904.5 1,109.6 1,108.6 1,187.4 1,291.6 1,320.4 1,385.0 
—SSSSI=™U—_{_CO———_S i oS OTS _—_— 
1/ Not reported separately prior to March 1954. p Preliminary. 


* Less than $50,000. 
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Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 


(In thousands of dollars; negative figures iniicate net sales by foreigners or a net outflow of capital from the United States) 





Calendar year 


1954 





Country 































































































































































1950 1951 1952 1953 1954 p July August September | October | November p | December p 
: 

SOO C OH OLE OEO SEO FEFEe 18 5 “11,876 421 1,613 4,060 2h 5 1,021 “7 18 
itadesintiaecssedicanteners wan 51623 488 “561 | 4,869 -331 301 3 “208 1,186 27 
CeeChOSlOvaKia...cccccccccccecece -3 un 2 22 Sd - - a4 - 
Dormer. .cccccccccecccecesecececs 32 4O1 48 1,800 = 26 2 439 Alh 229 
PAMLANE . co cccccccccccececececess 26 -80 29 963 1, > 23 4 ad 4 <a 
BBEMRIC coccccccecccoccccceccesccs 197. 5 969 5 hl 668 15 2 2 962 50 156 938 995 7 945 
Geemmng, Soastad opehiie eesc...| 7 "ae | | 7a “| Mis | eRe a 29 -50 25 3 "ake 
os  PPTTETITITITITTT Teter 60 4 21 101 30 -38 51 ib 1 
TROALY. cccccccccccccccscoccccccces -TB2 1,921 a 481 416 ek 605 110 -l, 2T% 181 
Botherlands,..ccccscccsescccceces 6,327 -22,17% 21, 21,319 =34 948 1,523 2,915 3,376 ~933 2,698 -5,030 
BASU cc ccccccccccccccccccccccoce 36 Te2 -38 5 “4 She Te0 “137 2 -1hke 893 21 151 
BOAR. cocccccccccccccccccscccccs ' 62 | 5 4 98 eh = = > = -133 
Portugal. .scccecesccesecocesecees on) 201 hig 631 4 32 25 47 ~4 16 -70 
RUMANIA. ce ccseccccccscccccescocs a © 1 2 89 4 2 = by S - 
SPAIN. cccccscccceccccccccsesesere 925 56 ag 925 800 ge 86 -156 30 87 368 
eT WITTTTITITITITITT TTT tte 1,050 26 570 “21 287 -128 232 “32 -20 by 379 
Qviteerland....ccsccceccceseseeee| 19,008 | 45,897 | 50,729 | 57,006) 68 2h, 452 1,187 4,518 16,419 1,730 
v s hea ape te Yt 1 Be 8 4 1, 377 iu -191 “43 38 
Thited secsececseeecsecee| 63,982 | 22,369 | 70,432 | 72,058] 72,066 || 5,665 | 6,506 661 | 5,933 10,512 6, 780 
TUBOGLAVIR, cccccccccccccccesecece = 313 we oh -184 - - ~ ~ o - 
Other CCeeeeeeeereseseeeeee 8 287 -l, -1,3B TT 668 18 10,27 “1,791 5,276 4,913 
Total Buropessscccccccccscasccece 347,493 9,245 111,467 62,323 133,015 32,761 5,164 7,322 8,565 20,835 27,958 

COMBER. cc ccccccccscececececesceoess 55,236 395,195 191,647 120,617 te 207 #3, 546 -1,668 “5h 5,168 2,277 -107,998 
Ed 
ABBMTINA,. os cccceccccccsccececes “1,389 62 ‘ 1,268 1. 138 938 be 2] 205 181 ~122 328 37 
vie 338 338 ‘pg 202 20 2 3 33 Th 68 
1,550 413 “Te -T% -fe 2k 301 
637 kz | 1,135 WR 212 108 qa 257 2 22 
510 836 “1,519 “143 ig 50 9 31 235 
6 170} 19,385 | & 23 10,118 26 “31 30,719 9,007 
1703 ap | -21009| 965 || dep | aos -¥9 1 "6 "90 
hes 6| 12,2 1,267 36 “243 16 re 88 Dp 
MOEICO. cccccccoccceces cere 2,501 2,98 62k 31. 2b 39 “522 1,07% 
Netherlands W. Indies & Surinam... 356 3,066 36 8% | +-3,137 -78 -k62 -32 -58 “355 120 
Panama, Republic of...+sseseeeee: 89 764, 6,532 | -@,4eh | 13 1,721 - 6,421 Bug 4 2h5 310 
Perts..cees eeee B Bh " 96 : 4 . -7 4 "21 -B "197 -187 
HL Sal seee 10,38 10,921 65 ko 103 21 6 2,813 ~898 -18 
Uruguay..ss. cece 5, 2, 2,680 3000 6,403 gS a6 1,343 356 895 469 
Vemesuela..scccceses seee 1,068 4,213 oe 1, 3 eed 60 466 362 347 ho 364 
Other Latin Ameriot....scscsssese 8th 2,309 1, 3, D5 155 817 2,362 1,170 1,390 “1,281 
Total Latin Americe.....ssssceeee| 30,122 | 13,890 4,686 | 2h,859 | 112,088 15,794 | 10,470 11,201 72 36 ,260 “7,97 
Asia: 
“Gina Mainland.....csccccescccces eo +98 -153 “hOk a -126 a 30 5 7O 
Ree menecyonercpossocesrostietose jose ‘ a { 2033 - 4 “420 m 108 = a te 4 
SOCK OSE SOSE SESE FESSEES 1 13 * 5 2B TB « 
WAAR cccccccccccccccecccocccccce °317 648 aS “i Bed 15 “4k 10 9 10 z 19 
TRAOMOS1S, . ceccccccccesecesececes 267 252 69 ns) “THB ae? 8 oo] 33 B49 Wi) 
Tris cc cccccccscccccocccccescccce 160 101 5T ahh 20 8 -18 ) ed 27 
TOTOOL. ccccccccccccccccececcseces | “2,92 | @, 543 = -550 -12 32 5 25 -1 685 
TOP. ss eececcsecscececesereseces | 913,096 143 a9 1,068 97 275 “47 039 132 369 
Korea, eeecesecererece od” ved! LV py) al 17 4 ° oes aa 
Seeererecesesoresesece 8h @, -ll, 19 -1,079 “40 lke -71 lu 2 “143 
Thadlamd..ccccccsececosecsvoveces 1,737 bt) -180 “M1 10 -186 -l @1 « “7 
Other eee recececececcceconecs 2h7 399 382 817 TS Us -236 4g 310 210 481 
Total AMIR, ccccccccecccccecececes 15,317 4,733 4,535 7 3,451 1,096 256 483 & TT 1,419 
Other coumtries: ee a A re: = 3 
MaBTTOLIA. ccrccccccccccesecececes 88 &e 399 i 4 168 Be 15 13 ‘ 2k 3 
Belgien COMBO. cececccccecececcces Tl lb 2 0 -10 12 6 e 3 25 
Rgypt and Anglo-Exyptien Sudan... 156 a pd 499 123 220 -19 -12 25 1 127 70 
Union of South Africe...ccccccece 15 228 1,021 3 5hl 6% 1B 25 -138 3 -1Te 
All other weeds 2,433 “1s 1,770 222 2,326 20 -100 220 1,237 465 721 
Total other comstries......c00.0.| 2,687 ~The 1,935 389 3,225 51 90 139 1,368 622 597 
International. ...ccccccscsccccsssces ‘121,220 -15,938 Uh, Tee 22,72 TT, 730 4,373 41,237 1,995 25 ,632 ~366 __ “11,1 
Orend COREL. coccccccccceccccccccces ohh 430 5h 285 314,944 “11,513 ike 302 41,763 55,037 16,599 27,802 5% 952 =153 ,098 














}/ Not reported separately pricr to March 1954. 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capitel from the United States) 
soars Calendar year 1954 
Country 
“a 1950 1951 1952 1953 1954 p duly August September | October | November p | December p 
P 
Europe? 
Austria. ..scccces ererecereresere TT 5ho 3 818 1 3,056 10 u 3 016 50 1 3 
1B SUN. decoesveveupsccsventesncey Ale -303| 3,522 ite 7,2 1,216 “Te 27606 633 ne 6,260 
279 Czechoslovakia. ..cccccccececcces san 9,258 5 28 2 4 2 sm. 63 5h5 Ld 6 888 930 291 
229 ll inlecanaihechaahuhanecesan 169 98 3 "ah7 13379 2 21 1,08 aa 28 - 
PYENCE oc ccccccccesocesccococcoes 1 81 4 133 4 904 5 395 =k 6 -338 -160 661 -1 1 
1965 Genny, Deaioed Moaabe abe. |) Man | Oe 8 ~ “e} 1; 200 -78 3 ‘i 4 = 
ke Greece. .cccceces covecvocnccccccs 10 ho 4 1,352 1 pT) 1,527 77 1B 
i TDCi de egnvcvcepecebepiesoese 496} 1,367; 1,270 | 3,283 3,992 560 1,999 ae 
= Netherlands. ..ccccccscccccccceces a4, 721 2,7 8,702 7091 9232 3,996 3 ,876 701 10,635 9,031 5 ,he3 
? WOrway sc cccccoccccces 1 2 O48, ,062 -1 2 
152 vate 572 | 748 ‘3 7 . ” * 7 m = 
-103 Portugal. “1,293 | =3,4e2 -318 ah 39 28 20 61 9 -13 
-70 RUMANIA. .oscccccccee ma vad -B <a ~a bes © re - v4 
- SPAIN. occccccccccccccesccccccccs 871 9,209 4, 207 62 30 “19 -166 @0 33 26 
368 SeeBesepstincceapeeiocssqnnens 1108 ake 8. 37 = sal w Ths are Pe A | oe 
ir. Seeeeeeeeeeeceeoeseeeee 3 , 3 7 
738 seemBacchabcoccsapeodinnennages 50 | . 6 "218 “197 4 “7 3 . ° , 7 aad oh 
3 © Be Be Recccecscesesececscseces md on » ? - bh 4 aad 2 md 
- thited Kingilom, .ccccccccccccccce 6,28 2,087 4,398 37,061 7,319 328 3,692 2,907 5,510 -4,,202 2,877 
780 Wugoslaviassccccccccccccccccoces -135 -19 “ 1 121 4 > | ag ond 2. 
7 Other BUTOPO ce ccccccccccccceccccs 502 806 Te 1,131 2,807 316 “lll 1,266 1,894 @,071 “h63 
913 Total Buropescsscccsccccesececes | I3ythO | 28,500) 19,939 | 96,259 2,2h8 152 “Bs | 25,9h2 4,085 3,226 
958 CODAMR.scresecerecerscecesecereres | 19,900 | QI0,007 | 141,019 |-187, 76 | -195,269 || 2,279 | -28,2he | 52,063 ,TTT 4,84 
998 Latizi America: a 
an Saran nT veeresosooninmemrencs — 16 301 e292 4 ~ * 
af Ceeeeerererereeeeeeeeeeee 1; 6, i: 5,580 46 199 231 
301 5 2 1,562 51 hel 22 - 
AB cccccccccccccsccecococe 5,239 1 1,255 323 -12 -1,360 aS 





Cu. ccccccecccececocececocceccs 
Dominican Republic..cccccccccece 
Guatemala. .cccccccecccecesoccces 


bh Sued ohset 


S'BE5 10 
ekg 
Gua 


MOZICO.ceccccccccecccscocococes 
Netherlands W, Indies 
Panama, Republic OCP cccocccecccce 


POTUs evccoceccccccccccccsccococe 


% 
Eee | 
5 

* 


Ba 
= 
3 
i 


. 
Vener ucla, .ccccccresesesoseccces 
Other Latin Americe..csccccccecs 


85. 





$eayéa boos BREEN 


8 
g 
8 ~ 
ele ty 
8 
sat 
‘ 








Bl Sages 
£2 
E 


: f 
: i 
ee 

whee [Peedord tard chees sk 





Total Latin Americe..cccoccccces 

























ty 
a subse [B58 aS. E ote 
E. 
as 
B48, of 


3,072 

Aaiat 
China Mainland. .cccccccccccccces 535 353 22 e ont 17 
FOUMOSR..sseseceeee bi } aad 339 { - 1 220 217 22 “7 
Hong Komg.ccccccese eeee 1,168 8,681 1,492 2,398 ey 4 20 133 1,042 
India, cccccccccccccsccccccccocecs 35 109 s 4 s 3 
Trndomesie, ccoccccccccceccccccces 10 8 u 27 


8 & 
8 


Tree cccccccccccecccccocccccocce 
TAPED cocccocecececccecececeseoe 
Korea, Republic Of. .cccsccsccces 
PHA Lippines..ccccccccccccccccecs 
Thadlamd..cccocccsccsccecscvecccces 
Other ASB. ccccccccccccccccccecs 
Total ASB, ..cccccccccccscccesee 
Other comtries: 
AmBtVElia.ccccccccccecccesececes 


Belgian je ceeececseresesecere 
Raypt and Anglo-Igyptien Suisn.. 
Union of South Africd.cccccceses 
All other. cccccccccccesccocecece 
Total other coumtries..cccccccce 
International. .cccccccccccescsoces 


Grand TOtAl. cccccccscccccccccsesocs 


- 
& 
3s 
$ 
a 
4 
¥ 
& 
3 
By 
& 
SB. 58. wate, 
& 
= 886 
Ss 
Se 4,98 


5 
& 
bE 
% 
3 
6 
pe 
8 

















ls $s duties 


-10,0he 9,905 “3h 29 <2 607 1,416 1,82 





a 
% 


2,529 ba 9,099 8,942 978 28e 


=e 

6 - 1 
us| ‘soe | Cask | Steel aor | make | ates 
7,938 | 5,982 | 25,63 5,237 8,003 3,962 2,309 
37,9 | 217,81 | 72,231 | 296,59 || 3,905 | 30,060 | 36,060 


1/ Mot reported separately prior to March 1954. p Preliminary. 
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Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners as of Janary 31, 1955 
(Position in thousands of dollars) 
Short-term liabilities payable in dollars 











































































































Short-term 
Total To Danks end official institutions To all other foreigners liabilities 
Country ey ete wal v. 8. U. 8. payable in 
liebili Treasury Treasury foreign 
art nee iol cal eee 8 eet 
oe 
Burope: 
MABRTIB. oo escccsesecccesesecesoce bod 271,270 | 22h,962 - 46 288 1,537 1,536 - - 
BAGO. ccccdiccccccccccccccccesece 98, 50,170 39,07 1,298 9,806 47, a 5,326 6,334 2 
Cueohoslovakia. ......ccceecesececes - - e a 
Demmarh....cceccsecccecevssececcess 78,370 66,540 20,695 45,100 T% 9,629 7,159 720 1,750 1 
DRM... decdesccccccescsoccccccces 39, 38,133 29,695 7,100 1,33 1,529 1,529 - - - 
PMG cccccdvdcocccccccdtscccccece! ». 706,982 652,468 | 172,384 472 ,660 7, dee 52 ,607 hg , 704 2,269 634 2,427 
Germany, Federal Republic of.......| 1,367,889 | 1,363,865 | 355,136 810,800 197,929 3,954 3,817 - 237 70 
QROCCO. es ecccceccccccccsscerecccess| 129,193 122,101 99, 07S 23 ,000 26 7,092 6,850 2k0 2 - 
TMassadesgdaioccccuscacceecaqcesel 1s Eee 363,258 132,438 | 375, »T| 28,197] 18,010 9,919 268 6 
Hotherlamis......scsecececssecesess| 254,323 235,245 98, 133, 091 19,063 15,365 3,569 229 15 
 mepmememmenenemaerees ite. File BEBE eRe Si ee i (ter %6 
POwtAGAl...ccecccssscecssereceeeess] 92,638 65, 64,980 ~ 651| 27,005 | 26,993 ; » 2 
pt errerrrrrritiii titi iii ate 6, 6,682 o + 1,25 1,26 é ol ° 
BPOIR. 2 cee sesccecesccesccccscoreres 9369 68,169 67,615 30 32h 10,109 10,090 16 3 91 
Gveden......+. 130,532 222 ,673 58,251 34,900 29,522 1,738 7,112 645 2 101 
Switzerland Geh;211 | b99,572 | 283,097 | 134,298 | 82,277| 122,990 | 122,150 3,588 | 8,292 | 1,6h0 
Turkey.....+. 9,477 6, 6,075 - 0 3,292 3,292 ° * . 
U.B.B.R.. see i, 1,306 - BT ube 4h8 e iM e 
United 656, 3%, 223,306 140,499 12,015] 253,393 | 116,622 136,133 649 28,410 
Taos lavia......ssceccrececsceccees 9,427 8,857 106 ~ 1 570 570 . “ “J 
Other Barope....cccceccceseeeceeece 362,20 368,353 08589 206,964 72,600 12,876 10,912 1,262 583 n 
Total Burope.....ccscececeseceseess 5,619,000 | %,951,527 — 2,308,710 525,179 636,260 | 451,765 165,011 | 19,468% 32,101 
SCO. SOS SOS SO OOS OS = = 
COMAMR...cesccesssscessressceseeesers] 2p5@8,299 | 2,232,202 | 375,508 | 840,677 16,016} 287,555 | 210,097 75,952 | 1,507 8,403 
SSS —S= | aaa _—S— OOS eC —————— 
Latin America: 
s3900 | 102, keh 10 966 39, 73% 39,624 90 30 26 
Bolivia 16,417 16,416 - 1 14,371 14,317 32 22 - 
Bresil.. 37,013 30,492 - 6,521 63,342 Fee on - 1,008 66 
Chile 29,367 | 26,924 - 2,443} 43,889 43, 10 - 
Coloubia... 155,454 | 152,525 9 2,920 33,997 33,858 125 us 2 
Groce scp cdilvcccccocccddbeccccepe 81s 166 152 ,30% 11,600 2,228 73, 768 71,231 2,520 17 us 
Dominican Republic........+.ccs-++ “S10 30,66 | 38553 — "y9| 29,492 | 29, 4h6 "3 33 - 
GRBREMARS. 0000 0cccccccccccccccecsse 37,454 uo a8 5,200 3,070 19 ,656 19,467 189 : - 
MEMRED nc cdcdcccccscocccccocesccccse 333,798 200, 7350 - 2,519] 134,764 | 131,525 2,832 427 145 
Netherlands W. Indies & Surine.... »T30 35,742 30,772 2,500 2,469 $989 6,734 80 175 - 
Panama, Republic of .....ccecsserere 21,978 21,918 - 60 51,415 45,184 2,574 3,657 - 
Si idsclcdiicccdddcbockdichsosbe eed 30,6599 | 30,598 ° 65| 50,367 | 47,832 1,006 | 1,589 1 
Eh Salvador. ...s.csescceceevacseces 9629 23 ,965 12,799 9,000 2,166 15,664 15,271 - 393 - 
TWRWSURT. coc rcccccccccrecececesenes 808 45,585 43,534 20 2,032 41,178 37,513 3) 3,587 45 
VOMOBUGLR. 0. ccccsceccrccecscsceces 171, Jos 92,982 90,072 - 1,870 Se 385 ae | 4 209 1,278 
Total Seti Mieb0. co .csccscceoes in one Boor TH He it oes 73 , 369 23,74h | 11,150 1,686 
Asia! 
Chine Mainlamd.........sssesescseee 36,28 28 ob 28,350 342 252 7, bbs 7,4h5 - - 
FOTMOGR. . 60s cscccsccccssencserccoss 32, 28,519 28,335 179 5 4,201 b 291 - - - 
Hong Kong... crccccccccccccccccccces 60, 76% 26,100 25,011 - 1,089 34,587 33,871 - 716 TI 
TRAIR. cc cccccceccsecccccesecssesese 95,022 bare 4 89,708 Y 1,425 3,202 3,156 bad 46 687 
WRMOMSSIO. ccccccccccccccescccccccce| 109,262 107, 517,9T? 46 ,010 3,477 1,818 1,818 - ° 
TRG. . eee eeeeeeeraceres bh 511 EN bb 34,414 - 356 9, Tel 9, Tal = = 
Isreel eeeerererece 38,868 ee’ 14 33,899 2 715 4,251 2,862 1,389 “A 3 
TOE. oeceseesesss cceeeccececs Tope 088 669,383 15,745 19,760 22 ,k2e 22,388 - 34 - 
Korea, Republic of......seseseseres s 803 96,3 1,000 459 1,047 1,047 - - - 
PRALIppines....c.ccccecccccevececes| 264,055 245,200 | 235,560 91 9,549 19,533 19,296 230 7 122 
TeakBadh. .ccccccccccocccccosescccce|  WeFan 128,599 | 109,758 17,530 1,312 2,952 2,952 - - . 
Other ASIA. ..cccceccccccceceseceves| 221,937 189,600 | 166,376 17,59% 5,630 32,033 31,690 210 133 304 
Total Asia. .c.cceccccccceceeceeeese] 1,082,109 | 2,097,036 [1,595,115 96,491 | %h,ce6)~ 183,322 | 1h0,557 1,829 936 1,193 
Other countries: 
MaBPTOLI A. ..ccccccecescccsccesecees hh 432 40,23 27 5,200 7,071 3,547 3,529 1 n 648 
Belgian COMGO.......0.sscseeeeeees 45, we oe 2h, 13/085 7,078 "Bes "580 303 “ 
Ruypt and Anglo: « yptien Suien seb 45 25, 20,100 8 3,142 3,123 18 1 38 
Union of South Airica........ 31,4 27; 927 22,900 hi 2, 2,955 3 7 605 
MLL OfROR soo cscccresccereceseecces poh 71,375 500 7,549 17,376 15,022 323 2,031 299 
Total other comtrics.......+0+-++| 267,603 | 237,900 | 198,368] 61,705 _| 21,77) 27,913 | _25,209 351 _| 2,393 | 1,990 
Intemational. .....s.esccesescsececes| 1,752,180 | 1,749,763 83 ,126 8,765 2,397 &7 | __1,500 - = 













































































1,657,892 
COCAL..ceecererecocececeveveree| 12,853,190 10,962 ,507 5,230,443 5,079,906 652,158} 1,845,710 | 1,541,894 268 ,386 35,430 bh ,9T3 
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Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of December 31, 1954 
Position in thousands of dollars) 
Short-term claims in 
Short-term claims payable in dollars ——— peyetie in foreign 
Loans tot Collections Deposits of 
niiting pote “< outetand ing veperting 
sae danke an: ccoount ena | Otter Total | Someetio. Other 
official Others | acmestic customers with 
institutions Cus tomers foreigners 
101 as 176 218 bal - - 
1,523 16 a | 12 ,636 395 393 2 
104 1,216 1,726 6,592 81 81 ~ 
ph 69 306 1,588 5h6 46 500 
969 2,580 2,799 6,130 1,766 1,205 561 
6 205 2,308 7,962 45,634 5,738 5,735 3 
6 890 2,367 4 - - - 
5,630 1,595 2,779 9,504 215 138 TT 
950 Te 8,475 4 025 2,368 2,327 42 
63 - 1,002 Tho 2 e 
: : 30 . % ‘ 
1 10 430 ~ 2k 23 1 
» - 2 - 5 5 - 
1,132 365 183 912 1,401 1,401 - 
52 1,017 2,253 522 22h 215 9 
zen 5,348 25093 706 4, 73h b,6TT 57 
38,762 2 1,520 1 333 330 3 
10,557 2,412 10,169 3,0eh | 143,113 112,666 30,447 
1,287 pe 87 e 2 2 - 
69h 2,133 932 h2T 355 352 3 
71,238 20,138 50,169 92,803 | 161,579 129,875 31, 70% 
3,180 15,792 4,579 13,720 38,354 33,569 4,705 
The 1,050 3,83 3 ho Lo ? 
666 97 1,767 1 = bad . 
660 18,702 40,007 33.27 hl 37 4 
912 2 3,403 3; na bss * 
16,97 15, 47,377 27,552 22 6 6 
43,308 5,015 11,122 10,990 366 316 50 
22 229 2,1h1 190 ” - - 
229 255 2,993 590 - “ - 
27,860 | 22,553 | 10,106 55,477 685 508 iT 
76 1 1,264 17 3 - é 
Tt 5,72 2,362 557 3 2 i 
13 "x6 | 10,894 3,631 126 us 8 
16 1,961 2,801 5,655 bead - - 
2,479 1,632 1,235 TT % TH ° 
5,878 15,773 31,015 9,020 1, 165 1,019 
2,639 3,252 17,686 2,926 27 27 - 
291,778 93,199 | _ 190,006 154,968 3 ,2h8 1,973 1,275 
2,617 e ; - - - - 
5 20 - ~ - - 
"eb 463 2,345 102 Be 18 2 
2,079 - 1,72 469 611 605 6 
- = T2 - . - - 
13 18 15,750 3 - - ° 
2,072 1,302 "420 6,8 is « 4 
250 11,308 6,319 3,100 i 2 2 
- 19 206 - - - - 
2,735 6 4,503 5 & Tl 2 
4, 756 TS 801 lz - ° o 
30,115 320 5,400 6h Tl Tl - 
79,358 14,198 38,127 10,660 967 m5 Cf 22 
872 15 4,515 6,815 1,883 1,278 605 
29 a 5,667 568 10 2. 10 
| Sugl gh. Bic cmeres 
1,251 - - 
9,002 3,923 881 3,601 607 636 566 68 
3h 321 6, #31 3, Be 5,153 2,5 1,95 J 
Orend total... sccsssessssesessceeesee] 26985037] _24278,298| _ 52,083 | _1hs,258| _ 302,619 | _280,324 | 206,003 | __ 368,327 | _ 384% 
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Section III - Preliminary Details by Countries 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during December 1954 
(In thousands of dollers) 



















































































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Country Total U.8. Corporate and Total U.8. Corporate and 
purchases|°OVerument other Government 
bonis and Bonde | Stocks || sales [ions ant jp Bonds | Stocks 
notes Bonds Stocks notes Bonds Stocks 
3 
- ls - = 7 =~ 2 2 2 1 
20,105 6, 1,586 9,288 1,371 32,665 20,165 6,894 1,207 3,695 TO 
76 3 614 Zhe 6 1,171 910 - 204 48 9 
- - 1 - ~ 10 - - 10 - - 
s 219 | 6,150 TH8 1 38,066 25,110 | 1,509 | 7,704 | 2,ke8 1,315 
r nD , # oar "3 6 ? a? ? 8 2 146 ? 6 97 
- 105 71 - BT) 1B u 6 158 ° S 
& Fed Tis 342 1 1,034 2 91 Tee 1?e ote 
29 5,124 4,101} 3, 23,935 309 | 1,059 | 9,279] 1,022 2, 
410 205 860 602 52 2,923 301 12 911 1,446 153 
- - - - : 103 ~ 103 - : - 
- 39 Pp 60 6 327 38 1 9 128 u 
386 - 1ge 18 23 225 2 2 206 B e 
380 23 336 101 ° 503 185 62 143 143 bg 
5,271 6,721 | 54,250 5,516 3,848 72,218 10, Te2 7,659 | 46,131 4,612 3,094 
- - 60 + 1 37 - 2 20 15 - 
8,458 | 3,865 | 32,77 8,332 2,162 51,688 16,153 | 2,996 | 19,168 | 6,586 6,7 
+ 399 | 1,0k2 221 796 1,838 5,096 ohh 1,016 487 993 
35,967 | 19,104 |203,973_ | _ 29,672 | _ 13,434 || 233,241 79,016 | 20,750 | 87,146 | 20,862 25,467 
_-2:479_ | 12,978 | 25,935 | _ 23,519} _21,782 || 196,857 | 112,205 | 15,485 | 28,700 | 8,472 | _ 32,995. 
- 9 647 oh % 1 ~ 614 348 1Te 
30 1 m2 21 8 - - T% - - 
- Tt | 1,06 660 62 1 - gl 697 15 398 
- 22 He 1T 108 1,579 - 19 9e9 80 551 
- 38 ¥ 207 32 389 - 43 306 - 4o 
1 h7B | & 14,855 10,14 oh | 4,12h 4o6 67 
. -| ‘we 3 & 239 a -| “239 - - 
op | a | ms ot} 3,7 || 3,08 503 | a5 | 44395 | 2,580 we 
2,013 3 
- | ‘2B 18| ' B "265 30 9| ‘| ° 2 60 
50 223 | 4,949 51 ké2 5,451 lée 98) & 12 527 
- -| ‘333 6 28 "93 -| 16 "304 10 63 
- - 9 7 21 - 5 - - 
469 4 a8 Sal 276 6,355 S 304, 3, 1,932 285 
- 2] 2, R 232 as 4 10 ,ls 126 206 
1,499 209 ou 2,082 101 4,030 1,558 | 1,121 | 1,22h 99 28 
2,129 | 2,304 | 22,9h4 4,906 5,393 42,579 12,407 | 2,370 | 20,574 | 4,729 2,899 
91 30 ~ a 17 - h ° h ° o 
29 - e 23 © 6 432 ba 419 3 » 
4,919 21 199 | 3,612 943 145 2,270 35 34h | 1, 8b 29 18 
23 - - 20 3 - 1 « - 1 - ° 
156 - - 125 19 12 53 3 - 46 - h 
27 - - 27 - - - - - - - - 
1 3 - uu - 1 5,830 693 - ish 5,119 9 
1,225 - 38 505 681 1 197 pT) 2 18 5 
65 - - 53 1 un 215 15 > 51 1 18 
10 - - - 10 - 6 - - pa 9 : 
1,280 1» 650 558 31 31 Te hg 12 3 
Total Asia...... pescecccocenecs 7,843 64 887 4,980 1,705 207 9,TTO Oh 346 3,223 5,201 57 
- 46 2 - 2h ,350 - 2 hl | 2,308 3 
% R an + "ho a me ho a . 
- 10 8 38 ° i 37 bd o 
a oo |___ae3| sa oh 5 | 33¢| ema} ae we 
33 3 2 
aie 12,515 605 Be 33 &10 | 3,052 war 151 
iid Patna! =. St éiiteaniiees Prose A mall 
- 58 - - 6h ,505 61,797 8 - 2,625 - 
33,528 262 ,065 72,316| %1,k22 |} 575,338 | 266,401 | 39,4h4 |1h2,694 | 66,630 60,169 
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Section IV - Supplementary Data by Countries 


Table 2.- Long-Term Y Liabilities to and Claims on Foreigners Reported by Banks and Bankers 
(Position at end of period in thousends of dollars) 


Liabilities to foreigners 2/ Claims on foreigners 2/ 


Country 1953 1954 1953 1954 
December | March | Jue | September December | March | Jume | September | December p 











| 





Burope: 
Ammtri a. .cccccccesecececesoses 
Belgium, occcccccescovecececoce 


FROMCC . ccccccccecccccesosecess 


1,239 | 1,233 


? ee 
TRaly.coccccccecesscocseccceses 


Nother lands ...cccscccccccccece 
NOTWEY .occcccececesesesececoes 


SCCHHSO COSHH SSESOSOLOSES 


eecue , item 
% 
§ 
Sw 
388, 
Se 
Sk, 
B 
Be 


ree 
cee e® 


twerland.,.cccccsccccccecece 


B. creek 8.8 
&, 

Ss 

aay oe 


Spain. 
Sweden, .ccccccccecesecececoses 
Swi 
Turkey 
ted 


ze 
1B, 
B. 

[7 

S 


Unt eeeceescecorere 


Other Burope..cccccsesecesoceces 





¥ 
¥ 


1,349 1,243 


3 


Total Burope.ccccocsccccecccese 








207 ,0h6 205,356 127,115 __ 123,689 
22,231 13,815 10,397 10,326 


i] 
J 
' 
a 


Camade..cccscccevccesssececesecs 











Latin Americas - on oo8 a 
an ne te te 2 M4 z v= 11, Re use 11,907 12, 4e5 es, 
Cihile.sccce eee be sad al 7 a+} a 8, 9u8 B33 2% 
Colombia. cccccccesccoccceceses a 3 % 3 "360 "360 "616 ? ed 35,000 


CUBR. cocccccecccccevecesecsess 


MeZ1COscecccccececesecccoceses 
Panama, Republic OLscccccccece 
PeTUsecccecccccoce 
p+5 Sal eececece eee 


UPUBURY ccccccccccesesesecosese 


2 = 218 
2,813 1,813 13/83 Ra 11538 % Len 


rw 
- 


iv 
3 8 . 88, 





veSar 


Vernet uela.cccccccsececscccoces 51 


Other Latin America..cccccsece 


> 3 
8 
3 

8 


a 4,270 h 256 2,920 3, 
1,889 1,8. 61,717 58,534 70,27 68,898 167,052 





Total Latin AmericA..ccccceses 




















Asia: 
Tereel..ccocccccccecccesoseses 


TOPO. coccccccsecccececescsocs 


Other ABib.ccccccecccccecesese 


5,477 6 


8,326 6,398 Ona 
¥ 61 6h T3582 
39 30 on oc} - 2 





w;wrts ; 18 1et ed trees Ld 
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B(S.. 
GiG., 
be} 
Sl/Sir 


Total Asibsccocccccccecsecosese 9,265 37,230 67,705 81,613 93 TT 









































Other countries: 
Australia. scccecsececccesccoses 23 @ | o 22 = wy pel asf WS 
Belgian Comgo..ccocccececesoce ? = 2 2 = or sar = - 
Union of South Africa ° - - - - 20,000 23,750 18,750 18 18,145 
All i ten re i tal 2 Ma = = 366 319 "992 Ter 7,385 
Total other coumtries..ccccces 23 bd <. = a2 2h ,566 _ 26,069" __19,%e __ 26,937 — oo 
Grand total..ccccccccccccecccece 1,837 1,Wah 3,129 2,901 2,670 32h ,885 343 ,00% 295,233 311,063 4e3 072 



























































than from date of issuance; excluiing long- Bolivia, Dominican Republic Netherlands West Iniies 
af Sores 6 emmany ot mane one year 3 7 — : 


Yor the following comtries, no long-term liebilities or claims were reported Indonesia, Iren, Republic 
een ldo ab cf piuthe ceultteaae Unies 9 Egypt emi Anglo-Eeyptian >. ak Sema 
Denmark, Finland, Greece, Poland, Portugal, Rumania, U. 3. S.R., Yugoslavia, p Preliminary. 
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Section IV - Supplementary Data by Countries 


Table 3.- Estimated Gold and Short-Term Dollar Resources of Foreign Countries )/ 
(Position at end of period in millions of dollars) 
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—: eocee poe vena Nee 
France (ana Gependencies)...csccesececee 
Germany, Federal Republic of,...sscceces 


TROL ccccccccccccccccccocccececocccosocs 


Netherlands (and Netherlands West Indies 


Norway... Seeecereeeeeeaaeraree 
Spain (end depeniencies).... 


se g8aae 
i 
of 


eeeay asage |f 
3 
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§ 
al 
5 
BY 





Swi teer land... .cccccceseccccccsececccsses 
DUNG o cccccccccccccccccccccccccccocecce 
BJ occccngescooccccecqeccecccecoss 


Total Continental Western Burope....sse+ 


Sterling area: 
United Kingloms oc ccccsccccecececccececes 
United Kingdom depenflencies....cscseceee 
WRG Rc ccccccccccccccccccccecccccccecoces 309 
Union of South Africa, 


BRE B6Ge3 BRERs 


2,134 2,105 2,172 2,185 
4 35: 151 150 le 
1 1,292 1,318 1,201 1,235 
10,457 10,618 11,107 11,640 


833 
883 3% 
? 
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<< ae 4 308 3.8 30388 3,189 
346 329 338 

3B 372 33 372 
4, STT 4 ALT 4 2k5 


2,463 2,543 2,613 
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DUP eccccccccccccccccccesccocococccosos 
Total sterling GFOG..cscccccscsececevess 
COMAER., cc ccccccccccecccececesesececeseeoos 1,988 2,157 
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latin America: 
ABBOT. cc ccccccccccccccecsccccceceses 518 
BWOBAL. cccccccccccccccccececocccccscecos 5h3 
ih Ueecccccccecccccccccccccccocccocesocs 120 9 
CURB. ccccccccccccccccccccososesosecosese 530 4 
MBEEO0. cc ccccesceveccccccevosesccocososs 415 


UEUSURY cc ccccccceccccceseceseseceseseces 311 
ve SSSSSSSSSSSSSESESSSSSE SECO COSE 458 
tn  PTITITITITITIT Tt 


Total Latin Americ... ccccccecesesesescss 
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Asia: 





BE SSE 
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Thatlamd,.cccccccsececccsseceseseseceess 


OUST. cccccccecccccccesesesesesesesesoce 
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Total ABABc ccccccccccccocccoseceoecososs 1, 
Eastern Europe Shaccesesesesegsoccoceceoes 
Other courtries: 

Babee ccccccccccccccccesesesecececoeese 1B 


OUST. cccccccsccecocccccccesececececooes 








326 
160 
587 
SII -neneenccathosoennanbiiiinn 37 337 
256 
870 
3h 


$13 | geeeag 
3 | SBSSEe 








217 











285 

ko 

Total other coumtries....ccssssesccesese 201 327 
9226 














alSR lis lek |i Bl egress 






































Total foreign coummtries..cccccececesescces 19,140 19 20 23,064 233, 2h ,036 2h 478 25, 
International,..cccocesccccssecsecccceosece 3,090 3,172 3,267 3,332 3, 3,364 3,536 3; 
Grand totdl.e.cccesereceseececssccscseces| 22,230 22,397 23,737 26 ,395 27, 27,400 26,014 B 
1/ Data incluie ami estimated official reserves, and official Seen 08 bo te Chemie. te ies 


reported gold 
and private dollar holdings reported by benks in the United States, Dollar Restitution of Monetary Gold, ani unpublished gold reserves of 
certain Western European comtries. 


ported as a peeteaneh Attn 30 nani of etutty. 3/ Exoluies gold reserves of the U.S.5.R, 
2/ ‘Inoluiies holdings of other continental OEEC coumneten, Ciateah, Tagesterin, p Preliminary. 
Bank for International Settlements (incluiing European Payments Union 
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s 
Section IV - Supplementary Data by Countries 
Table 4.- Foreign Credit and Debit Balances in Brokerage Accounts 2/ 
(Position at eni of pericl in thousands of dollars) 
— Credit balances (due to foreigners) Debit balances (due from foreigners) 
a Countey December | December | December June December December | December | Deceuber June December 
1951 1952 1953 1954 1954 p 1951 1952 1953 1954 1954 p 
it Europe: 
Austria... ccocccccesese 2 2 2h 151 17 nal 2 6 
Belgium. .ccosesesscoce 3,056 2,988 2,108 2,473 2,699 506 2T2 181 409 1,222 
Czechoslovakia..cccces bud bad ad - - ~ + = - = 
Denmark. ..ccccescseses 199 1 209 195 213 bho 300 322 332 306 
Finland. ccoccccssccces 5 2 2 1 2 5 e @ . ad 
FYONCO. csccccccecccoce 4 ,059 3,211 3,162 3,809 3,982 1,602 1,785 1,609 1,851 2,70 
? 
OPrccccceces 91 62 105 165 68 473 178 462 170 
Greece. cccccccccccccee 26 25 56 66 907 5 6 15 6 32 
1,508 666 697 555 661 515 302 352 362 617 
6,376 4,797 55233 10,214 10,243 322 319 T0 371 1,289 
Se Tttptonssadiiee 531 681 536 952 1,087 605 =" bh 571 586 
Portugal...cccccccceee 187 2ho 8 163 262 26 21 5h 33 104 
Rumanis..ccccccccccece 33 a z 5 8 - 61 al ° bad 
- GPR. c cecccceccoescce 231 1 348 16: 263 % 61 & 
SWAN. occaceccccseces Pe 170 262 oon ie ack ‘ 32 = Py 7- a = 
= Switz eereeee eeee , 
pore hoe : a | 28 4 , 4 7 “ 3 “ ad "308 7 
Uv. s. Ss. Reccoccesccce = baad e ad - 7 = - a - 
United Kingdom....cceee 5,229 5,142 5,109 4 055 9,307 3,405 3,490 4,680 3,271 7,541 
Yugoslavia. scccccccece Be) u 21 18 22 - - - 1 - 
Other Burope...cceceve BT 1,110 1,030 1,040 1,29% 2k 25 251 590 376 
~ Total Burope....cccese 46,928 45,182 41,704 51,995 60,676 13,303 13,170 15,194 15,706 28,659 
- Canada..... ocntddeasbect 6,489 7,106 6,903 11,730 13 ,236 5,617 7,269 5,222 8,455 12,164 
2 Latin America: eet! Desc ura Boeck ed Se ee ee 
Argentina. ..ccccccccee 2 1 1 1,061 ag \ & 2 
Sein * "%g 7 "be es 3 ar 32 B i 
BYaSil. scccccccsccccece 1,142 1 1,592 1,662 1, = 1,049 665 1,627 1, 
Gihlecccccecececooeses 768 61 976 92: 3 232 4 bs 
Colombi@...cccescocece 1,231 1 1,137 4o1 909 978 37 
Cub@. ccccoccceceseces 2,052 2 1,892 2,261 1,892 4,183 6,192 5,535 4,394 5,TTT 
Dominican Republic.... 163 kos 352 1 1 7 
Guatemala..ccosccccece 293 130 wr 12 i 1 7 e 
MOX1C0.occcesccocccecs 1,568 2,351 3,357 2,306 1,560 2,719 2,059 2,197 1,763 2,133 
Netherlands W. Indies 
& Surinam,..cccecscces 135 165 oe 355 338 19 31 rR 19 e] 
Penema, Republic of... 2 1 1,465 1,709 568 305 1 4 606 
PeTRc coccccccccccccoce 1 4 4 "263 a 134 372 14 r Te 
rl Salvador..cccccecses 1 7 6,108 5,201 6 : 6 150 e am 606 1,515 934 4,351 
Uruguay cececesccosocs , ’ ? , 
UBIR. ccccccccccce 2 & eo 2 1 1 080 1 2 000 2 
Ober Latin America... 2 ta a "408 Sr "as "@5 "eb "196 e773 
Total Latin America... 2h ,614 2h ,866 21,935 20,868 20,888 14,592 13,601 13,632 12,9he 19,965 
Asia: 
China Mainland, ..ccces 169 6 61 22 3 65 2 a 2 2 
FOTMCSR. cocccesccecece 2 4 35 7 a 21 q = ~ 
Hong Kom@.ccoccscceccs 2,908 mr | 1,923 ve 1,935 320 = 688 = wae 
pane sg eae oh BO % 4 B : 3 % B he 
TrGMc cccccccccecececee 3 BT ah 2 3 6 Ps 4 2 3 
poe eine ot i ist a 7 ule 1, 8 38 B wi 
Sane a ¥ #| a 2 t $ £ wt a 
Thailand. .ccccocscceses 2 57 15 66 31 5 6 8 
Other ASiRscccccccoces 512 570 =| 476 989 6&9 39 is 193 151 
Total ASi&c..seccceses 4,035 3,505 3,332 2,2hs 3,337 1,246 836 1,297 1, 2,215 
Other countries: 
— Australia. ccccccccccce ‘ 35 R & 9 5 8 9 8 3 
Belgien COMBO. cccccces 2 2 25 » ° = = 17 9 
Raypt and Anglo- 
Rayptian Sullan.....+e = B4 o s ow 3 x : . me 
Union of South 
All Other. cscccocesece 1,611 1,238 1,893 1, Te 2,531 613 lf2 1,039 2,282 
Total other comtries. 1,814 1,724 2,24 2,133 3,103 625 bug 189 1,163 2,532 
=————_—_—_ =—_ SE S—_— o~o«LlCOa === 
Intermational....ccccece > - rad = > PRES... 3S bd POPE. KG ue mv 
Grand total....ccccccces 84,080 Ge ,kee 76,087 88,990 101,240 35,383 35,525 35,533 39,347 65,535 
1/ Subsequent to February 1954, data have been collected semiamually, as of de found in issues of the "Treasury Bulletin” through May 1954. 
June 30 ani December 31, rather than monthly. Previous monthly date my SY Set ee ee ee 
P liminary. 
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